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Tucson Association of REALTORS® Multiple Listing Service, Inc.

Monthly  Statistical  Digest

May 2007
FFOORR  IIMMMMEEDDIIAATTEE  RREELLEEAASSEE::  June 13, 2007 CCOONNTTAACCTT:: Judy Lowe, President - (520) 529-5189

Rick Hodges, CEO - (520) 327-4218
LLEETTTTEERR  FFRROOMM  TTHHEE  PPRREESSIIDDEENNTT

The Tucson Association of REALTORS® Multiple Listing Service Board of Directors voted to modify 2007
monthly closed residential statistics to more accurately reflect the true Tucson real estate market as it occurs
within the Tucson market area, according to the boundaries of the MLS map. The out of county, out of state,
and out of country (Mexico) properties will no longer be included.  This will make only a slight difference when
comparing 2007 to prior years. 

Regardless of what is being reported by the media for other regions nationally, the average sales price in
Tucson continues to rise, reaching $280,589 in May 2007.  The median sales price for May '07 was
$223,500, compared to the $221,500 of May '06.

In addition our May '07 active listing inventory of 9,721 has reversed the upward trend, and actually
decreased from prior months.

Total May '07 closed sales units rose to 1,313, an increase over the prior month, although it is still 13.96%
below the 1,526 reported for May '06.

Days on market for May 2007 was 61 days, the shortest time we've seen this year.

Judy Lowe
2007 MLS President

The Tucson Multiple Listing Service, Inc. is a wholly owned subsidiary of the Tucson Association of REALTORS®, dedicated to providing a 
reliable real estate database for members and the public. The Association represents the interests of 6,700 professionals in the real estate
industry, and is affiliated with the National Association of REALTORS®. REALTOR® is a registered collective membership mark which may
only be used by professionals who are members and subscribe to its strict code of ethics.
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MAY 2007 RESIDENTIAL SALES OVERVIEW

Sales Snapshot Sales Analysis
Average Sales Price Increases
After falling from January to February 2007, average sales
price has continued to climb, reaching $280,589 in May
2007. For the second month in a row, average sales price has
increased in year-over-year comparisons. The average sales
price in May 2006 was $269,217 - more than $11,000 less
than the average sales price in May 2007.

Active Listings Decrease From Last Month
We have reversed an upward trend in active listings we’ve
seen since the beginning of the year. The total number of
active listings has risen steadily since January, but in May
2007 fell to 9,721. Active listings are up 15.41% compared to
May 2006. 

Days on Market Reach Their Lowest Point of the Year
In good news for area sellers, the average time on market in
May 2007 reached 61 days, the shortest time we’ve seen so
far this year. Days on market reached a high of 68 in January
2007 and has hovered in the mid-60s from February to April
2007. 

Please note: Data in this report is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing
Service. Neither the Association nor its MLS guarantees or is in any way responsible for its accuracy. Data maintained by the Association or
its MLS does not reflect all real estate activity in the market.

© Copyright 2007 Tucson Association of REALTORS® Multiple Listing Service, Inc.
www.tarmls.com  •  www.tucsonrealtors.org

Home Sales Volume
Decreased 10.32% from $410,825,600 in May 2006
to $368,413,994 in May 2007. Graph on 
page 4.

Home Sales Units
Decreased 13.96% from 1,526 in May 2006 to 
1,313 in May 2007. Graph on page 3. 

Average Sales Price (all residential types)
Increased 4.22% from $269,217 in May 2006 to
$280,589 in May 2007. Graph on page 5.

Median Sales Price
Increased 1.02% from $221,250 in May 2006 to
$223,500 in May 2007.  Graph on page 8.

Average Days on Market
Increased 22% from 50 days in May 2006 to 
61 days in May 2007. Graph on page 11.

Pending Contracts (not yet closed in escrow)
Decreased 41.01% from 2,019 in May 2006 to
1,191 in May 2007. Graph on page 9.

Active Listings
Increased 15.41% from 8,423 in May 2006 to 
9,721 in May 2007. Graph on page 10.

New Listings
Decreased 6.60% from 3,169 in May 2006 to 
2,960 in May 2007. Graph on page 12.
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21,000 $120,90

29,000 $129,90

38,000 $140,00

47,000 $147,50

65,300 $167,00

20,000 $219,00

25,000 $220,90

MH

W, XNE, XNW, XW, 

SEP

00 $109,000 $

00 $108,000 $

50 $114,000 $

04 $121,500 $

00 $124,800 $

00 $132,825 $

00 $146,000 $

00 $168,500 $

00 $219,000 $

00 $210,000 $

SFR
$235,
45.4

H

W, SW, XSW, SE, X

 

OCT NO

$112,000 $102

$109,500 $110

$112,000 $114

$119,900 $124

$123,500 $129

$136,000 $140

$150,000 $141

$162,500 $175

$224,000 $226

$211,500 $218

R
000
4%

XS, C, E AND S 

OV DEC

,900 $105,000

0,000 $111,965

4,200 $117,500

4,500 $120,500

,000 $125,000

0,000 $138,000

,000 $145,000

,000 $169,000

6,000 $220,000

8,000 $215,000

 

 

0

5

0

0

0

0

0

0

0

0
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             MAY 2

 
Terms o

Total Lis

2007 RESIDEN

 of Sale – May

stings Unde

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

0

500

1,000

1,500

2,000

2,500

3,000

NTIAL SALES S

y 2007 

er Contract* 

ARM
1

0.1%

CT
1

0.1

JAN FE

6 890 94

7 699 76

8 808 88

9 861 96

0 689 1,0

1 887 1,0

2 1,108 1,2

3 1,319 1,4

4 1,470 1,6

5 1,259 1,8

6 1,672 1,7

7 863 1,0

STATISTICS 

 Reported M

M

%

TL
1
1%

COCB
5

0.4% 1

EB MAR

48 1,038

66 911

87 1,002

61 1,251

030 1,216

089 1,285

254 1,415

410 1,710

676 2,064

881 2,188

796 2,250

094 1,192

** 2007 number

May 2007** –

CASH
149
11.3%

OTH
3

0.2

APR MAY

1,015 981

851 870

1,076 990

1,148 1,145

1,039 973

1,168 1,246

1,555 1,427

1,719 1,712

2,766 2,044

2,285 2,391

1,928 2,019

1,217 1,191

rs revised to only i

– 1,191 List

EXCHANGE
3

0.2%

HER
3
2%

JUN JU

814 84

859 85

950 94

1,228 1,08

954 96

1,217 1,1

1,345 1,3

1,684 1,6

1,978 1,9

2,257 2,0

1,712 1,08

include N, NE, NW

ings 

FHA
36
2.7%

CON
107
81.7

UL AUG

47 682

56 775

46 898

88 957

69 896

31 1,148

35 1,335 1

20 1,515 1

16 1,701 1

28 1,961 1

89 893

W, XNE, XNW, XW, 

VA
42
3.2%

NV
73
7%

SEP OCT

640 670

765 691

885 964

954 859

813 846

911 1,011

1,241 1,243

1,316 1,414

1,652 1,742

1,877 1,766

747 782

W, SW, XSW, SE, X

 

NOV DE

538 47

712 61

815 65

913 624

814 64

902 804

1,251 1,01

1,233 1,10

1,593 1,28

1,528 1,23

891 67

XS, C, E AND S 

 

C

7

3

1

4

9

4

17

04

82

36

8
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             MAY 2

 
Active L

 Active L

N 

820 
 

199

199

199

199

200

200

200

200

200

200

200

200

0
2,000
4,000
6,000
8,000
10,000
12,000

TH/CN
1417
14.57%

2007 RESIDEN

Listings – Ma

 Listing Price

NE  NW

462  261

JAN

96 4,215 4

97 4,559 4

98 4,771 4

99 4,623 4

00 4,016 3

01 4,716 4

02 4,859 4

03 5,172 5

04 4,856 4

05 3,470 3

06 6,499 7

07 9,742 9

0
0
0
0
0
0
0

%

SFR TH/CN

NTIAL SALES S

ay 2007 – 9,7

e Breakdow

W  XNE 

17  8 

FEB MAR

4,331 4,344

4,805 4,790

4,714 4,739

4,590 4,414

3,982 3,938

4,708 4,609

4,456 4,953

5,221 5,264

4,750 4,668

3,262 3,493

7,174 7,577

9,847 10,185

SFR
821
84.46

MH
94

0.97%

N MH

STATISTICS 

721** 

wn 

 

XNW 

113  1

APR MA

4,359 4,4

4,613 4,5

4,569 4,5

4,186 3,9

3,901 3,8

4,478 4,2

4,868 4,7

5,024 4,7

4,505 4,3

3,640 3,8

8,131 8,4

10,387 9,7

R
3
6%

29,999 

30,000 ‐

40,000 ‐

50,000 ‐

60,000 ‐

70,000 ‐

80,000 ‐

90,000 ‐

100,000 ‐ 1

120,000 ‐ 1

140,000 ‐ 1

160,000 ‐ 1

180,000 ‐ 1

200,000 ‐ 2

250,000 ‐ 2

300,000 ‐ 3

400,000 ‐ 4

500,000 ‐ 7

750,000 ‐ 9

1,000,000 an

** 2007 number

C  E

1349  553

AY JUN

20 4,513

25 4,387

24 4,363

81 3,854

48 3,876

55 4,179

47 4,772

54 4,628

07 4,123

82 3,969

23 8,725

21

1
6
12
15
20
59
52
11
1

0

‐ under

‐ 39,999

‐ 49,999

‐ 59,999

‐ 69,999

‐ 79,999

‐ 89,999

‐ 99,999

119,999

139,999

159,999

179,999

199,999

249,999

299,999

399,999

499,999

749,999

999,999

nd over

rs revised to only i

S 

3  561 

JUL AUG

4,580 4,740

4,382 4,468

4,412 4,446

3,784 3,812

3,908 4,002

4,100 4,128

4,778 4,837

4,640 4,590

3,926 3,927

4,062 4,405

8,955 9,401

4
171

343
433

6

294
330

500

include N, NE, NW

SE  SW

890  736

SEP O

0 4,730 4,

8 4,626 4,

6 4,579 4,

2 3,941 4,

2 4,229 4,

8 4,448 4,

7 4,968 5,

0 4,799 4,

7 3,976 3,

5 4,804 5,

1 9,297 9,

654
846

742
828

1,000

W, XNE, XNW, XW, 

W  XSW 

6  315 

OCT NOV

,760 4,543

,776 4,674

,683 4,576

,021 3,888

,546 4,481

,640 4,528

,130 5,067

,821 4,694

,838 3,633

,330 5,554

,336 9,238

1,355
1,5

1,500

W, SW, XSW, SE, X

 

XS  W

695  53

DEC

4,509

4,657

4,517

3,777

4,422

4,597

4,816

4,639

3,383

5,457

8,518

1,912

34

2,000

XS, C, E AND S 

W  XW 

33  69 

2,500
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             MAY 2

 
Average

Average

 

0

10

20

30

40

50

60

70

2007 RESIDEN

e Days on Ma

e Days on Ma

N 

65 

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

0
10
20
30
40
50
60
70
80
90
100

52

2004

NTIAL SALES S

arket – May

arket Break

NE  NW 

55  67

JAN F

62

86

86

74

65

62

61

59

56

45

44

** 68

0
0
0
0
0
0
0
0
0
0
0

30

50

Average DOM

2005 2006

STATISTICS 

y 2007 – 61 D

kdown 

XNW  C

7  59 

FEB MAR

61 57

86 79

79 72

75 66

64 59

61 55

60 53

55 57

61 60

39 37

45 45

63 64

0

61

M

6 2007

** 2007 number

Days 

 

C  E 

50  52

APR MAY

54 54

81 77

72 66

64 61

57 51

55 49

52 49

53 52

64 52

35 30

45 50

65 61

91 ‐ 12
11
9.0

rs revised to only i

S  SE

2  53 

JUN JU

55 5

80 7

70 6

62 6

49 5

49 4

47 5

53 5

47 4

28 2

46 4

61 ‐ 90 Days
217
16.5%

20 Days
18
0%

121‐180 Da
117
8.9%

include N, NE, NW

E  SW 

64  64 

UL AUG

56 67

75 70

69 67

62 61

53 51

47 46

50 52

52 52

43 41

26 26

49 53

ys

W, XNE, XNW, XW, 

XSW  XS 

89 

SEP OCT

67 66

76 78

71 70

58 56

50 53

50 47

52 50

50 56

39 41

30 31

50 57

181 + Days
53
4.0%

W, SW, XSW, SE, X

W  X

85  54 

NOV DE

77 80

76 80

64 73

59 62

51 56

48 56

50 56

53 52

43 40

34 39

60 64

31 ‐ 60 Days
326
24.8%

XS, C, E AND S 

 

XW 

52 

C

0

0

3

2

6

6

6

2

0

9

4

0 ‐ 30 Days
482
36.7%

s
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             MAY 2

 
 

New Lis

N 

243 

 

New Con

199

199

199

199

200

200

200

200

200

200

200

200

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

2007 RESIDEN

tings – May 

NE  N

139  79

nstruction* 

M
2002
2003
2004
2005
2006

7
7-
7-
7-
7-

JAN

96 1,623

97 1,553

98 1,702

99 1,772

00 1,376

01 1,844

02 2,124

03 2,261

04 2,204

05 1,947

06 3,209

07 3,499

0

0

0

0

0

0

0

0

0

NTIAL SALES S

 2007 – 2,96

W  XNE 

91  7 

 Sold Inform

Month 
2 Totals 
3 Totals 
4 Totals 
5 Totals 
6 Totals 
-Jan 
-Feb 
-Mar 
-Apr 
-May 

FEB MA

1,462 1,52

1,287 1,50

1,440 1,58

1,487 1,70

1,402 1,52

1,512 1,71

1,695 1,89

1,882 1,97

1,831 2,00

1,574 2,10

2,973 3,20

2,376 2,71

STATISTICS 

60 Listings**

XNW 

32 

mation – May

Units Sol
709 
478 
583 
580 
713 
48 
44 
89 

115 
56 

AR APR

26 1,447

04 1,342

88 1,461

06 1,456

27 1,328

10 1,509

97 1,951

77 1,877

04 1,941

05 2,120

05 2,892

10 3,085

** 2007 number

* 

C 

426 

y 2007 – 56 

d Sold
$160
$108
$138
$183
$223
$13
$11
$25
$32
$16

MAY J

1,507 1

1,258 1

1,403 1

1,401 1

1,395 1

1,521 1

1,755 1

1,746 1

1,816 1

2,201 2

3,169 3

2,960

rs revised to only i

E  S 

186  167

 Units 

d Volume 
0,184,500 
8,171,200 
8,980,800 
3,798,804 
3,971,949 

3,750,300 
1,705,680 
5,442,274 
2,023,749 
6,318,304 

 

JUN JUL

,314 1,518

,245 1,317

,321 1,430

,476 1,388

,392 1,288

,585 1,620

,741 1,782

,811 1,889

,898 1,896

,293 2,132

,232 2,867

include N, NE, NW

SE 

308 

Average
$225,9
$226,3
$258,3
$316,8
$314,1
$286,4
$266,0
$285,8
$278,4
$291,3

AUG

1,216

1,275

1,402

1,429

1,457

1,607

1,726

1,798

1,789

2,351

3,145

W, XNE, XNW, XW, 

SW  XS

199  7

 Price M
930 
300 
329 
894 
126 
465 
038 
868 
467 
398 

SEP OC

1,211 1,37

1,409 1,33

1,476 1,54

1,414 1,30

1,415 1,54

1,574 1,77

1,851 1,95

1,799 1,91

1,805 1,75

2,440 2,47

2,907 2,88

W, SW, XSW, SE, X

SW  XS 

72  194 

Median Pric
$158,087
$173,185
$192,272
$233,720
$240,000
$230,950
$235,343
$233,000
$221,000
$247,378

CT NOV

77 1,050

34 1,157

44 1,297

03 1,265

42 1,358

77 1,352

52 1,549

10 1,528

50 1,539

74 2,313

86 2,380

XS, C, E AND S 

 

W 

177 

ce 

DEC

786

908

947

809

892

1,150

1,191

1,231

1,127

1,638

1,790

 

 

XW 

19 
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             MAY 2

 
Sale Pric

0 to 2 Be

4 or Mor

1

29
,9
99

‐u
nd

er

0

5

10

15

20

25

30

35

40

45

50

0

29
,9
99

 ‐
un

de
r

0

10

20

30

40

50

60

70

80

90

2007 RESIDEN

ce by Bedro

edrooms 

re Bedroom

1
0 0

2

5

29
,9
99

 
un

de
r

30
,0
00

 ‐
39
,9
99

40
,0
00

 ‐
49
,9
99

50
,0
00

 ‐
59
,9
99

60
,0
00

 ‐
69
,9
99

70
00
0
‐7

9
99
9

0 1 1 1 0

30
,0
00

 ‐
39
,9
99

40
,0
00

 ‐
49
,9
99

50
,0
00

 ‐
59
,9
99

60
,0
00

 ‐
69
,9
99

70
00
0
‐7

9
99
9

NTIAL SALES S

oom 

   

ms     

11
10

20

29

47

70
,0
00

 
79
,9
99

80
,0
00

 ‐
89
,9
99

90
,0
00

 ‐
99
,9
99

10
0,
00
0 
‐1

19
,9
99

12
0,
00
0 
‐1

39
,9
99

14
0
00
0
‐1

59
99
9

0 0 0

5 6

70
,0
00

 ‐
79
,9
99

80
,0
00

 ‐
89
,9
99

90
,0
00

 ‐
99
,9
99

10
0,
00
0 
‐1

19
,9
99

12
0,
00
0 
‐1

39
,9
99

14
0
00
0

15
9
99
9

STATISTICS 

 

 

7 47

39

42

27 27

14
0,
00
0 

15
9,
99
9

16
0,
00
0 
‐1

79
,9
99

18
0,
00
0 
‐1

99
,9
99

20
0,
00
0 
‐2

49
,9
99

25
0,
00
0 
‐2

99
,9
99

30
0
00
0
‐3

99
99
9

6

11

21

83

54

14
0,
00
0 
‐1

59
,9
99

16
0,
00
0 
‐1

79
,9
99

18
0,
00
0 
‐1

99
,9
99

20
0,
00
0 
‐2

49
,9
99

25
0,
00
0 
‐2

99
,9
99

** 2007 number

   

   

7

15

5

0 0

30
0,
00
0 

39
9,
99
9

40
0,
00
0 
‐4

99
,9
99

50
0,
00
0 
‐7

49
,9
99

75
0,
00
0 
‐9

99
,9
99

1,
00
0,
00
0 
‐o

ve
r

73

35

47

12

16

30
0,
00
0 
‐3

99
,9
99

40
0,
00
0 
‐4

99
,9
99

50
0,
00
0 
‐7

49
,9
99

75
0,
00
0 
‐9

99
,9
99

1,
00
0,
00
0 
‐o

ve
r

rs revised to only i

3 Bedro

 

Total Be

0
29

99
9
‐u

nd
er

0

20

40

60

80

100

120

140

160

180

200

1

29
,9
99

 ‐
un

de
r

0

50

100

150

200

250

300

350

include N, NE, NW

ooms 

edrooms 

0 2 2 1
6

29
,9
99

 
un

de
r

30
,0
00

 ‐
39
,9
99

40
,0
00

 ‐
49
,9
99

50
,0
00

 ‐
59
,9
99

60
,0
00

 ‐
69
,9
99

70
00
0

79
99
9

1 3 3 4
11

30
,0
00

 ‐
39
,9
99

40
,0
00

 ‐
49
,9
99

50
,0
00

 ‐
59
,9
99

60
,0
00

 ‐
69
,9
99

70
,0
00

 ‐
79
,9
99

W, XNE, XNW, XW, 

6
2 4

11

25
3

70
,0
00

 ‐
79
,9
99

80
,0
00

 ‐
89
,9
99

90
,0
00

 ‐
99
,9
99

10
0,
00
0 
‐1

19
,9
99

12
0,
00
0 
‐1

39
,9
99

14
0
00
0

15
9
99
9

13 14

36

60

87

,
,

80
,0
00

 ‐
89
,9
99

90
,0
00

 ‐
99
,9
99

10
0,
00
0 
‐1

19
,9
99

12
0,
00
0 
‐1

39
,9
99

14
0
00
0
‐1

59
99
9

W, SW, XSW, SE, X

34

65

78

187

77

14
0,
00
0 
‐1

59
,9
99

16
0,
00
0 
‐1

79
,9
99

18
0,
00
0 
‐1

99
,9
99

20
0,
00
0 
‐2

49
,9
99

25
0,
00
0 
‐2

99
,9
99

7

123

138

312

158
16

14
0,
00
0 
‐1

59
,9
99

16
0,
00
0 
‐1

79
,9
99

18
0,
00
0 
‐1

99
,9
99

20
0,
00
0 
‐2

49
,9
99

25
0,
00
0 
‐2

99
,9
99

30
0
00
0

39
9
99
9

XS, C, E AND S 

68

25
17

3 6

30
0,
00
0 
‐3

99
,9
99

40
0,
00
0 
‐4

99
,9
99

50
0,
00
0 
‐7

49
,9
99

75
0,
00
0 
‐9

99
,9
99

1,
00
0,
00
0 
‐o

ve
r

68

75
69

15
22

30
0,
00
0 
‐3

99
,9
99

40
0,
00
0 
‐4

99
,9
99

50
0,
00
0 
‐7

49
,9
99

75
0,
00
0 
‐9

99
,9
99

1,
00
0,
00
0 
‐o

ve
r
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