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Tucson Association of REALTORS® Multiple Listing Service, Inc.

Monthly  Statistical  Digest

April 2007
FFOORR  IIMMMMEEDDIIAATTEE  RREELLEEAASSEE::  May 16, 2007 CCOONNTTAACCTT:: Judy Lowe, President - (520) 529-5189

Rick Hodges, CEO - (520) 327-4218
LLEETTTTEERR  FFRROOMM  TTHHEE  PPRREESSIIDDEENNTT

Greetings from the NAR Midyear Meetings!

April's statistics show some stabilization in our market, as we have not observed a great deal of change from
March 2007. Average sales price has stabilized, with only a $60 decrease from March to April 2007. Median
sales price is also following that trend - decreasing by $1,228 compared to last month. 

We are seeing some movement in total unit sales and sales volume, but like our other indicators, it is slight.
Both decreased slightly in April, reversing a rising trend we've seen since the beginning of the year. Unit sales
totaled 1,280 in April, down only 73 units since March 2007, so not a significant decrease. Sales volume for
April reached $353,825,236. 

Time on market dropped two days to average 65 in April. We continue to see time on market hovering around
the mid- to high-60s since the beginning of the year. 

Here's to a productive May!

Judy Lowe
2007 MLS President

The Tucson Multiple Listing Service, Inc. is a wholly owned subsidiary of the Tucson Association of REALTORS®, dedicated to providing a 
reliable real estate database for members and the public. The Association represents the interests of 6,700 professionals in the real estate
industry, and is affiliated with the National Association of REALTORS®. REALTOR® is a registered collective membership mark which may
only be used by professionals who are members and subscribe to its strict code of ethics.
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APRIL 2007 RESIDENTIAL SALES OVERVIEW

Sales Snapshot Sales Analysis
Sales Volume Down Over March 2007
Total sales volume and unit sales have fallen slightly 
compared to last month, reversing an upward trend we’ve
seen since the beginning of the year. Unit sales are down by
73 units over March 2007. Sales volume totaled
$353,825,236 in April 2007, down 12.89% over April 2006. 

Average Sales Price Stabilizes in April
After fluctuating since the beginning of the year, the average
sales price held very steady in April 2007, only dropping by
$60 compared to March 2007. 

Days on Market Falls Slightly Compared to Last Month
The average days on market has fallen to 65 days in April
2007, down two days from the average of 67 in March 2007.
Year over year, the average days on market has increased
44.44% compared to April 2006.

Please note: Data in this report is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing
Service. Neither the Association nor its MLS guarantees or is in any way responsible for its accuracy. Data maintained by the Association or
its MLS does not reflect all real estate activity in the market.

© Copyright 2007 Tucson Association of REALTORS® Multiple Listing Service, Inc.
www.tarmls.com  •  www.tucsonrealtors.org

Home Sales Volume
Decreased 12.89% from $406,193,400 in April
2006 to $353,825,236 in April 2007. Graph on 
page 4.

Home Sales Units
Decreased 12.69% from 1,466 in April 2006 to 
1,280 in April 2007. Graph on page 3. 

Average Sales Price (all residential types)
Decreased 0.23% from $277,076 in April 2006 to
$276,426 in April 2007. Graph on page 5.

Median Sales Price
Increased 1.01% from $219,250 in April 2006 to
$221,472 in April 2007.  Graph on page 8.

Average Days on Market
Increased 44.44% from 45 days in April 2006 to 
65 days in April 2007. Graph on page 11.

Pending Contracts (not yet closed in escrow)
Decreased 36.88% from 1,928 in April 2006 to
1,217 in April 2007. Graph on page 9.

Active Listings
Increased 27.75% from 8,131 in April 2006 to 
10,387 in April 2007. Graph on page 10.

New Listings
Increased 6.67% from 2,892 in April 2006 to 
3,085 in April 2007. Graph on page 12.
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$224,000 $226

$211,500 $218

FR
7,000
3%

OV DEC

,900 $105,000

,000 $111,965

,200 $117,500

,500 $120,500

,000 $125,000

,000 $138,000

,000 $145,000

,000 $169,000

,000 $220,000

,000 $215,000
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Terms o

Total Lis

 2007 RESIDE

 of Sale – Apr

stings Unde

A
0

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

0

500

1,000

1,500

2,000

2,500

3,000

ENTIAL SALES

ril 2007 

er Contract* 

ARM
0.1%

CTL
0.1%

COCB
1.0%

W
0.

JAN FE

6 890 94

7 699 76

8 808 88

9 861 96

0 689 1,0

1 887 1,0

2 1,108 1,2

3 1,319 1,4

4 1,470 1,6

5 1,259 1,8

6 1,672 1,7

7 863 1,0

S STATISTICS 

 Reported A

RAP
.1%

EB MAR

48 1,038

66 911

87 1,002

61 1,251

030 1,216

089 1,285

254 1,415

410 1,710

676 2,064

881 2,188

796 2,250

094 1,192

April 2007 – 

CASH
15.5%

APR MAY

1,015 981

851 870

1,076 990

1,148 1,145

1,039 973

1,168 1,246

1,555 1,427

1,719 1,712

2,766 2,044

2,285 2,391

1,928 2,019

1,217

 1,217 Listin

OTHER
0.6%

JUN JU

814 84

859 85

950 94

1,228 1,08

954 96

1,217 1,1

1,345 1,3

1,684 1,6

1,978 1,9

2,257 2,0

1,712 1,08

ngs 

FHA
2.9%

UL AUG

47 682

56 775

46 898

88 957

69 896

31 1,148

35 1,335 1

20 1,515 1

16 1,701 1

28 1,961 1

89 893

A
% 2

CON
77.0

SEP OCT

640 670

765 691

885 964

954 859

813 846

911 1,011

1,241 1,243

1,316 1,414

1,652 1,742

1,877 1,766

747 782

 

VA
2.7%

NV
%

NOV DE

538 47

712 61

815 65

913 624

814 64

902 804

1,251 1,01

1,233 1,10

1,593 1,28

1,528 1,23

891 67

 

 

C

7

3

1

4

9

4

17

04

82

36

8
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Active L

 Active L

N  NE  N

851  471 

 

 

199

199

199

199

200

200

200

200

200

200

200

200

0

2,000

4,000

6,000

8,000

10,000

12,000

 2007 RESIDE

Listings – Ap

 Listing Price

NW  XNE  XNW 

2668  3  111 

JAN

96 4,215 4

97 4,559 4

98 4,771 4

99 4,623 4

00 4,016 3

01 4,716 4

02 4,859 4

03 5,172 5

04 4,856 4

05 3,470 3

06 6,499 7

07 9,742 9

0

0

0

0

0

0

0

TH/CN
1431
13.78%

ENTIAL SALES

pril 2007 – 1

e Breakdow

C  E  S 

1325  560  557 

FEB MAR

4,331 4,344

4,805 4,790

4,714 4,739

4,590 4,414

3,982 3,938

4,708 4,609

4,456 4,953

5,221 5,264

4,750 4,668

3,262 3,493

7,174 7,577

9,847 10,185

SFR TH/CN

S STATISTICS 

10,387 

wn 

SE  SW  XSW 

881  731  319 

APR MA

4,359 4,4

4,613 4,5

4,569 4,5

4,186 3,9

3,901 3,84

4,478 4,2

4,868 4,74

5,024 4,7

4,505 4,3

3,640 3,8

8,131 8,4

10,387

1

MH

XS  W  XW

686  482  75

AY JUN

20 4,513

25 4,387

24 4,363

81 3,854

48 3,876

55 4,179

47 4,772

54 4,628

07 4,123

82 3,969

23 8,725

SFR
8844
85.14%

MH
112
.08%

PE  PS  PSW 

12  29  3 

JUL AUG

4,580 4,740

4,382 4,468

4,412 4,446

3,784 3,812

3,908 4,002

4,100 4,128

4,778 4,837

4,640 4,590

3,926 3,927

4,062 4,405

8,955 9,401

29,999 ‐ und

40,000 ‐ 49,9

60,000 ‐ 69,9

80,000 ‐ 89,9

100,000 ‐ 119,9

140,000 ‐ 159,9

180,000 ‐ 199,9

250,000 ‐ 299,9

400,000 ‐ 499,9

750,000 ‐ 999,9

CAP  CCO  CGI 

1  316  3 

SEP O

0 4,730 4,

8 4,626 4,

6 4,579 4,

2 3,941 4,

2 4,229 4,

8 4,448 4,

7 4,968 5,

0 4,799 4,

7 3,976 3,

5 4,804 5,

1 9,297 9,

3
7
20
23
30
69
64
111
220

3

0 50

der

999

999

999

999

999

999

999

999

999

CGR  CMC  CAN 

1  13  17 

OCT NOV

,760 4,543

,776 4,674

,683 4,576

,021 3,888

,546 4,481

,640 4,528

,130 5,067

,821 4,694

,838 3,633

,330 5,554

,336 9,238

373
489

671
862

830
891

319
382

00 1,000

 

CPI  CSC  CYA

100  154  1

DEC

4,509

4,657

4,517

3,777

4,422

4,597

4,816

4,639

3,383

5,457

8,518

1,396
1,69

1,500 2,

SNM  SVT  ME

3  1 

1,931

96

000 2,500

 

 

EX  ZZZ 

9  4 
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Average

Average
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53 
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 2007 RESIDE

e Days on Ma

e Days on Ma

NE  NW 

58  73

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

0
10
20
30
40
50
60
70
80
90
100

33

200

ENTIAL SALES

arket – Apri

arket Break

XNW  C 

3  63 

JAN FEB

62 61

86 86

86 79

74 75

65 64

62 61

61 60

59 55

56 61

45 39

44 45

69 65

51

Average DOM

05 2006

S STATISTICS 

il 2007 – 65 

kdown 

E 

54  53 

B MAR

1 57

6 79

9 72

5 66

4 59

1 55

0 53

5 57

1 60

9 37

5 45

5 67

67

M

2007

 Days 

 

S  SE 

65  54 

APR MAY

54 54

81 77

72 66

64 61

57 51

55 49

52 49

53 52

64 52

35 30

45 50

65

91 ‐ 12
12
9.4

SW  XSW

86  84

JUN JUL

55 56

80 75

70 69

62 62

49 53

49 47

47 50

53 52

47 43

28 26

46 49

61 ‐ 90 Days
194
15.2%

20 Days
20
4%

121‐180 Days
133
10.4%

XS  W 

84  56

L AUG

6 67

5 70

9 67

2 61

3 51

7 46

0 52

2 52

3 41

6 26

9 53

XW  PE 

6  82  144

SEP OCT

67 66

76 78

71 70

58 56

50 53

50 47

52 50

50 56

39 41

30 31

50 57

181 + Days
71
5.5%

PS  CCO

4  14  92

NOV DEC

77 80

76 80

64 73

59 62

51 56

48 56

50 56

53 52

43 40

34 39

60 64

 

CPI  CSC

2  123  5

C

0

0

3

2

6

6

6

2

0

9

4

0 ‐ 30 Days
449
35.1%

31 ‐ 60 Days
313
24.5%

 

 

C 

7 
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New Lis

N  NE 

247  129 

 

New Con
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200
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200

200

200

200

200
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 2007 RESIDE

tings – Apri

NW  XNW 

783  19 

nstruction* 

M

2002 Totals

2003 Totals

2004 Totals

2005 Totals

2006 Totals

JAN

96 1,623

97 1,553

98 1,702

99 1,772

00 1,376

01 1,844

02 2,124

03 2,261

04 2,204

05 1,947

06 3,209

07 3,499

0

0

0

0

0

0

0

0

0

ENTIAL SALES

l 2007 – 3,0

C  E 

437  203 

 Sold Inform

Month

Jan-06

Feb-06

Mar-06

Apr-06

May-06

Jun-06

Jul-06

Aug-06

Sep-06

Oct-06

Nov-06

Dec-06

Jan-07

Feb-07

Mar-07

Apr-07

FEB MA

1,462 1,52

1,287 1,50

1,440 1,58

1,487 1,70

1,402 1,52

1,512 1,71

1,695 1,89

1,882 1,97

1,831 2,00

1,574 2,10

2,973 3,20

2,376 2,71

S STATISTICS 

085 Listings 

S  SE  S

195  305 

mation – Apr

Units Sold

709

478

583

580

31

33

80

83

72

60

43

68

60

77

54

52

713

48

44

89

115

AR APR

26 1,447

04 1,342

88 1,461

06 1,456

27 1,328

10 1,509

97 1,951

77 1,877

04 1,941

05 2,120

05 2,892

10 3,085

 

W  XSW  XS

208  70  18

ril 2007 – 11

Sold V

$160,1

$108,1

$138,9

$183,7

$9,04

$8,99

$28,6

$29,9

$21,3

$17,5

$15,7

$20,6

$16,2

$23,6

$15,1

$16,9

$223,9

$13,7

$11,7

$25,4

$32,0

MAY J

1,507 1

1,258 1

1,403 1

1,401 1

1,395 1

1,521 1

1,755 1

1,746 1

1,816 1

2,201 2

3,169 3

W  XW 

80  168  23 

15 Units 

Volume

184,500

171,200

980,800

798,804

41,525

90,364

92,290

47,830

83,640

76,880

33,980

21,180

05,750

38,700

46,000

93,810

971,949

50,300

05,680

42,274

23,749

JUN JUL

,314 1,518

,245 1,317

,321 1,430

,476 1,388

,392 1,288

,585 1,620

,741 1,782

,811 1,889

,898 1,896

,293 2,132

,232 2,867

PE  PS  PSW

3  1 

Average Pr

$225,930

$226,300

$258,329

$316,894

$291,662

$272,435

$358,654

$360,817

$296,995

$292,948

$365,907

$303,253

$270,096

$306,996

$280,482

$326,804

$314,126

$286,465

$266,038

$285,868

$278,467

AUG

1,216

1,275

1,402

1,429

1,457

1,607

1,726

1,798

1,789

2,351

3,145

W  CCO  CGI 

0  54  1

rice

0

0

9

4

2

5

4

7

5

8

7

3

6

6

2

4

6

5

8

8

7

SEP OC

1,211 1,37

1,409 1,33

1,476 1,54

1,414 1,30

1,415 1,54

1,574 1,77

1,851 1,95

1,799 1,91

1,805 1,75

2,440 2,47

2,907 2,88

CPI  CSC 

1  25  30 

Median Price

$158,087

$173,185

$192,272

$233,720

$217,994

$207,734

$209,395

$247,937

$232,870

$250,521

$263,500

$232,083

$247,500

$236,990

$239,716

$276,000

$240,000

$230,950

$235,343

$233,000

$221,000

CT NOV

77 1,050

34 1,157

44 1,297

03 1,265

42 1,358

77 1,352

52 1,549

10 1,528

50 1,539

74 2,313

86 2,380

 

MEX  ZZZ 

2  2 

 

DEC

786

908

947

809

892

1,150

1,191

1,231

1,127

1,638

1,790
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