
  

 

 
 8 9e\XY ?\fgbe\VT_ J^XgV[ 

K[X IXT_ <fgTgX 9bTeW bY KhVfba 
 ,4-, 

 

Kb 

K[X KhVfba 8ffbV\Tg\ba bY IXT_gbef®' @aV) 

-+-, 

KhVfba' 8e\mbaT 



 

=bejTeW 

K[X be\Z\aT_ [\fgbel bY g[X 8ffbV\Tg\ba UXZTa j\g[ g[X jbe^ bY :[TegXe 
DX`UXe TaW GTfg GeXf\WXag <WjTeW MTaWXeMe\Xf' j[b VeXTgXW g[X Å9e\XY 
?\fgbe\VT_ J^XgV[ bY IXT_ <fgTgX 9bTeW bY KhVfbaÇ %,4-, g[ebhZ[ ,41,&) 
K[X jbe^ WbaX Ul GTfg GeXf\WXag MTaWXeMe\Xf [Tf _TeZX_l UXXa ^Xcg Tf \g 
jTf VeXTgXW)  

 @a -++/' g[Xa(GeXf\WXag DTel ATaX Bhe^]\Ta Ybe`XW T Å?\fgbel 
:b``\ggXXÇ gb Ue\aZ g[X XTe_\Xe iXef\ba VheeXag %g[ebhZ[ -++.&) Pbh j\__ 
abgX g[X VbagXag TaW je\g\aZ fgl_X V[TaZXf UXZ\aa\aZ \a ,41-) 8f j\g[ 
g[X XTe_\Xe iXef\ba' `hV[ bY g[X VbagXag [Tf UXXa ^Xcg Tf \g jTf VeXTgXW) 
?bjXiXe' g[X Thg[be W\W gT^X g[X _\UXegl bY TWW\aZ TWW\g\baT_ \aYbe`Tg\ba 
g[Tg jTf Vbaf\fgXag \a Ybe`Tg TaW eX_XiTaVl) 

 @a -+-,' j\g[ g[X Thg[be\mTg\ba bY GeXf\WXag DTemba\X' g[X Thg[be 
haWXegbb^ g[X gTf^ bY VeXTg\aZ g[X ÅKhVfba 8ffbV\Tg\ba bY IXT_gbef® ( 8 
K\`X_\aX bY ?\fgbe\V <iXagf'Ç eXVeXTg\aZ g[X ÅIXT_ <fgTgX 9bTeW bY KhVfba 
?\fgbel ,4-, ( ,41,Ç MTaWXeMe\Xf iXef\ba' g[X ÅKhVfba 8ffbV\Tg\ba bY 
IXT_gbef® ?\fgbel ,4-, ( -++.Ç :b``\ggXX iXef\ba TaW g[Xa VeXTg\aZ g[\f 
iXef\ba \a [babe bY g[X :XagXaa\T_ lXTe bY g[X KhVfba 8ffbV\Tg\ba bY 
IXT_gbef®)  

 K[\f iXef\ba \aV_hWXf \achg Yeb` XTV[ bY g[X _\i\aZ GTfg GeXf\WXagf 
%ba g[X\e fcXV\Y\V lXTe& j[b V[bfX gb cTeg\V\cTgX) 

 8f j\g[ XTV[ bY g[X XTe_\Xe iXef\baf' g[X WTgT \aV_hWXW jTf 
Vb`c\_XW ce\`Te\_l g[ebhZ[ T eXi\Xj bY UbTeW `\ahgXf) K[XeX TeX T YXj 
lXTef g[Tg eXY_XVg ab \aYbe`Tg\ba j[\V[ \f g[X eXfh_g bY g[X _TV^ bY Tal 
eXVbeWf be bg[Xe fbheVXf bY \aYbe`Tg\ba)  

 K[X eXTWXe \f XaVbheTZXW gb cebi\WX Tal \aYbe`Tg\ba lbh YXX_ 
f[bh_W UX \aV_hWXW \a g[\f WbVh`Xag Ul VbagTVg\aZ g[X 8ffbV\Tg\ba fb g[Tg 
\g `\Z[g UX \aV_hWXW \a T YhgheX hcWTgX) K[X \agXag' Zb\aZ YbejTeW \f gb 
^XXc g[\f WbVh`Xag VheeXag gb XafheX T `beX TVVheTgX TaW Vb`c_XgX 
eXVbeW) 
N\__\T` 8eab_W N\__\T` Å9\__Ç 8eab_W  9\__ 8eab_W 

Fe\Z\aT_ =beXjbeW Ul <WjTeW MTaWXeMe\Xf  
 K[\f f^XgV[ [Tf UXXa ceXcTeXW chefhTag gb g[X g[bebhZ[ cXehfT_ bY 
T__ g[X `\ahgXf bY T__ UbTeW `XXg\aZf f\aVX ,4..' TaW g[bfX bY g[X UbTeW bY 
W\eXVgbef f\aVX ,4/3' j[Xa g[X Y\efg UbTeW bY W\eXVgbef jTf cebi\WXW Ybe \a 
bhe Ul_Tjf) J\aVX g[XeX jXeX ab eXVbeWf \a g[X UbTeW bYY\VX ceXi\bhf gb 
,4.. %XkVXcg g[X be\Z\aT_ :[TegXe& \aYbe`Tg\ba VbiXe\aZ lXTef ,4-,(,4.- 
[TW gb UX Vh__XW Yeb` bg[Xe fbheVXf' fhV[ Tf b_W W\eXVgbe\Xf' aXjfcTcXe 
Y\_Xf' g[X je\gXe$f fVeTcUbb^' TaW g[X eTg[Xe [Tml `X`be\Xf bY T YXj b_W(
g\`Xef) 

 ;he\aZ `hV[ bY \gf Y\efg X_XiXa lXTef' g[\f UbTeW jTf T iXel _bbfX_l 
^a\g beZTa\mTg\ba) Eb eXZh_Te g\`Xf Ybe `XXg\aZf jXeX fXg' `XXg\aZf UX\aZ 
fhU]XVg gb g[X VT__ bY g[X GeXf\WXag) ;he\aZ baX lXTe g[X GeXf\WXag YT\_XW 
gb VT__ Tal `XXg\aZf ha_Xff ZbTWXW gb TVg\ba Ul fb`X bY g[X `X`UXef6 
[bjXiXe' g[\f jTf eX`XW\XW g[X aXkg lXTe Ul g[X X_XVg\ba bY T `beX 
XaXeZXg\V TaW TZZeXff\iX ceXf\WXag) 

 8W`\ff\ba gb `X`UXef[\c eXdh\eXW g[X haTa\`bhf ibgX bY T__ g[X 
`X`UXef) %NX g[bhZ[g jX jXeX T fX_XVg' ÅV_bfXW VbecbeTg\baÇ& ETgheT__l' 
`X`UXef[\c Zebjg[ jTf f_bj hag\_ g[X eh_X jTf V[TaZXW \a 8ce\_ ,4//6 
g[Xa 20% ibgX bY g[X `X`UXef[\c jTf aXVXffTel Ybe X_XVg\ba) @a g[Tg lXTe 
g[X `X`UXef[\c eXTV[XW fXiXagXXa) 

 K[ebhZ[ g[X lXTef g[\f UbTeW [Tf VbbcXeTgXW ba `Tal `TggXef 
VbaVXea\aZ abg ba_l eXT_ XfgTgX Uhg Vb``ha\gl jX_YTeX j\g[ `Tal 
beZTa\mTg\baf) K[XfX \aV_hWX :\gl TaW :bhagl Thg[be\g\Xf TaW g[X\e 
Vb``\ff\baf' g[X KhVfba :[T`UXe bY :b``XeVX' g[X LJ >biXea`Xag 
Thg[be\g\Xf %XfcXV\T__l Whe\aZ TaW \``XW\TgX_l Yb__bj\aZ Nbe_W NTe @@&' 
JgTgX Thg[be\g\Xf TaW Vb``\ff\baf' g[X JgTgX CXZ\f_TgheX %ba eXT_ XfgTgX 
_XZ\f_Tg\ba&' g[X JgTgX 8ffbV\Tg\ba bY IXT_gbef' KhVfba IXZ\baT_ G_Ta 
8Wi\fbel :bhaV\_' ?b`X 9h\_WXef 8ffbV\Tg\ba' g[X La\iXef\gl bY 8e\mbaT' 
g[X KhVfba JV[bb_ Thg[be\g\Xf TaW `Tal bg[Xef) 

 @g jbh_W abg UX cbff\U_X \a T jbe^ bY g[\f fVbcX gb Z\iX VeXW\g gb T__ 
bY g[X [haWeXWf bY eXZh_Te TaW fcXV\T_ Vb``\ggXXf Ybe g[X\e iTe\bhf 
TVVb`c_\f[`Xagf TaW jbeg[j[\_X XYYbegf XiXa j[XeX g[X XaWf g[Xl fbhZ[g 
jXeX abg TVVb`c_\f[XW) 



,4-,  
GeXf\WXag5 ?XeUXeg ;eTV[`Ta 

 K[X IXT_ <fgTgX 9bTeW bY KhVfba %ÅI<9KÇ& jTf 
ZeTagXW \gf :[TegXe ba /*-2*,4-, Ul g[X ETg\baT_ 
8ffbV\Tg\ba bY IXT_ <fgTgX 9bTeWf %ÅE8I<9Ç&) 
 K[X :[TegXe DX`UXef bY I<9K jXeX g[X ?XeUXeg 
;eTV[`Ta IXT_gl :b`cTal' g[X IXT_ <fgTgX ;XcTeg`Xag bY g[X Jbhg[Xea 
8e\mbaT 9Ta^ TaW Kehfg :b`cTal %g[X ceXWXVXffbef gb g[X 8e\mbaT 
Kehfg :b`cTal&' =eTa^_\a TaW ?X\Z[gba' g[X KhVfba IXT_gl TaW Kehfg 
:b`cTal %Tg g[Tg g\`X [bhfXW j\g[\a g[X eXT_ XfgTgX WXcTeg`Xag bY g[X 
8e\mbaT ETg\baT_ 9Ta^' j[\V[ _TgXe `XeZXW j\g[ g[X :bafb_\WTgXW 
ETg\baT_ 9Ta^' j[\V[' \a ghea' jTf cheV[TfXW Ul g[X MT__Xl ETg\baT_ 
9Ta^&' NT_gXe <) Dhec[Xl' <_ebW IXT_gl' F)N) GXee\aX' ?)8) JV[jT_Xa' 
TaW GbaW TaW GbaW) 
 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe' 
 Fa DTeV[ -.' ,4-,' g[X Y\efg JgTgX IXT_ <fgTgX C\VXafX CTj \a 
8e\mbaT UXVT`X XYYXVg\iX) 

,4-- 
GeXf\WXag5 ?XeUXeg ;eTV[`Ta 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eXTV[XW T [\Z[ bY gjX_iX %,-&) 
 

,4-. 
GeXf\WXag5 ?XeUXeg ;eTV[`Ta 

 <WjTeW MTaWXeMe\Xf fXeiXW Tf M\VX(GeXf\WXag TaW 
FfUbeaX NT_^Xe Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eX`T\aXW haV[TaZXW Tg gjX_iX %,-&) 

,4-/  
GeXf\WXag5 <WjTeW MTaWXeMe\Xf 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c \aVeXTfXW gb T [\Z[ bY g[\egXXa %,.&) 
  
  
      GTZX ,    

                
 K[X Y\efg TggX`cg gb VeXTgX T ÅDh_g\c_X C\fg\aZ JXei\VXÇ jTf `TWX' 
Uhg g[X UbTeW jTf abg eXTWl Ybe g[Tg Å[\Z[ glcXÇ bY VbbcXeTg\ba UXgjXXa 
`X`UXef) K[X fXei\VX _TfgXW ba_l T YXj `bag[f) 
 K[X GeXf\WXag' Ybe g[X Y\efg g\`X' TggXaWXW g[X ETg\baT_ :baiXag\ba 
bY E8I<9 Tg g[X XkcXafX bY g[X UbTeW) K[\f ceTVg\VX Vbag\ahXW hag\_ g[X 
WXceXff\ba lXTef Ä Ñ.,(Ñ.-(Ñ.. Ä TaW jTf eXfh`XW g[XeXTYgXe) 

,4-0  
GeXf\WXag5 N\__\T` D) GelVX 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eX`T\aXW Tg g[\egXXa %,.&) 
 K[X ;\eXVgbel bY IXT_ <fgTgX 9eb^Xef TaW 
JT_Xf`Xa' \ffhXW Ul g[X JgTgX IXT_ <fgTgX ;XcTeg`Xag' 
f[bjXW g[Tg g[XeX jXeX T gbgT_ bY -. _\VXafXW 9eb^Xef TaW .3 _\VXafXW 
JT_Xf`Xa \a KhVfba) 

,4-1  
GeXf\WXag5 <)C) 8aWXefba 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eXTV[XW T aXj [\Z[ bY Y\YgXXa %,0&) 

,4-2 
GeXf\WXag5 8)D) =eTa^_\a  

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eX`T\aXW Tg Y\YgXXa %,0&) 

,4-3 
GeXf\WXag5 >eTag :h__Xl 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eX`T\aXW Tg Y\YgXXa %,0&) 

      

     GTZX - 



,4-4 
GeXf\WXag5 ?)<) ?X\Z[gba 

 <WjTeW MTaWXeMe\Xf fXeiXW Tf M\VX(GeXf\WXag' CXb 
9) BX\g[ Tf JXVeXgTel' TaW N)<) CbiX]bl Tf KeXTfheXe) 
 DX`UXef[\c eX`T\aXW Tg Y\YgXXa %,0&) 

,4.+  
GeXf\WXag5 A)N) KTl_be 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eX`T\aXW Tg Y\YgXXa %,0&) 
 

,4.,  
GeXf\WXag5 CXb 9) BX\g[ 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eX`T\aXW Tg Y\YgXXa %,0&) 
 

,4.-  
GeXf\WXag5 CXb 9) BX\g[ 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c WXVeXTfXW gb g[\egXXa %,.&) K[XfX 
jXeX WXceXff\ba lXTef) 

,4.. 
GeXf\WXag5 CXb 9) BX\g[ 

 AT`Xf ?) ?XTeba fXeiXW Tf JXVeXgTel TaW ?):) 
KbieXT Tf KeXTfheXe) 
 DX`UXef[\c WXVeXTfXW gb gXa %,+&) 
 @a =XUehTel' g[X UbTeW UXZTa [Ti\aZ _haV[Xba 
`XXg\aZf) K[XfX jXeX [X_W Tg g[X F_W GhXU_b :_hU) 
 @a 8hZhfg' g[X UbTeW `TWX g[X Y\efg eXf\WXag\T_ iTVTaVl fheiXl TaW 
eXcbegXW /40 iTVTaV\Xf) 
 
      GTZX .    

,4./  
GeXf\WXag5 ?):) KbieXT 

 AT`Xf ?) ?XTeba fXeiXW Tf JXVeXgTel TaW 
KeXTfheXe hag\_ AhaX j[Xa ?)<) ?X\Z[gba eXc_TVXW [\`) 
 DX`UXef[\c \aVeXTfXW gb YbhegXXa %,/&) 
 @a DTl' g[X UbTeW TWbcgXW T eh_X eXdh\e\aZ 
`X`UXef gb gT^X \aiXagbe\Xf \a VbaaXVg\ba j\g[ T__ _XTfXf 
TaW fT_Xf bY Yhea\f[XW [bhfXf be TcTeg`Xagf)  
 @a AhaX' I<9K jTf \afgeh`XagT_ \a g[X cebfXVhg\ba bY AXYY ;) AbaXf 
%abg T IXT_gbe& Ybe X`UXmm_X`Xag Yeb` T V_\Xag) ?X jTf fXagXaVXW gb g[X 
cXa\gXag\Tel Ybe - gb / lXTef bY \aVTeVXeTg\ba)  
 @a JXcgX`UXe' bhe fXVbaW iTVTaVl fheiXl f[bjXW -/, iTVTaV\Xf) 

,4.0  
GeXf\WXag5 JT` <_ebW 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eX`T\aXW Tg YbhegXXa %,/&) 
 Fa ATahTel ,' ,4.0' g[X UT_TaVX \a g[X geXTfhel jTf 
$/3)2,) 
 @a ATahTel' g[X UbTeW TWbcgXW T eh_X g[Tg XTeaXfg `baXl YbeYX\gXW Ul 
T cheV[TfXe f[bh_W UX W\i\WXW XdhT__l UXgjXXa g[X fX__Xe TaW g[X Ueb^Xe' 
TYgXe WXWhVg\aZ aXVXffTel XkcXafXf \aVheeXW' fhV[ Tf g\g_X V[TeZXf) 
 Kjb iTVTaVl fheiXlf jXeX gT^Xa g[\f lXTe Ä \a g[X fce\aZ TaW g[X 
XTe_l YT__) 
  

,4.1 
GeXf\WXag5 <WjTeW MTaWXeMe\Xf 

 Ibl ?) CbaZ fXeiXW Tf M\VX(GeXf\WXag TaW ?)<) 
?X\Z[gba Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eX`T\aXW Tg YbhegXXa %,/&) 
 K[X KeXTfheXeÑf eXcbeg Ybe ,4.0 f[bjXW g[Tg ?)<) 
?X\Z[gba' JT` <_ebW' TaW <WjTeW MTaWXeMe\Xf %K[X 8cceT\fT_ 
:b``\ggXX& jXeX cT\W $-)0+ XTV[) 
 Kjb fX`\(TaahT_ iTVTaVl fheiXlf jXeX TZT\a `TWX g[\f lXTe) 

      GTZX / 



 
,4.2  

GeXf\WXag5 Ibl ?) CbaZ 

 N)<) CbiX]bl fXeiXW Tf M\VX(GeXf\WXag TaW ?)<) 
?X\Z[gba Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eXTV[XW Y\YgXXa %,0&) 
 @a DTl' ?Teb_W :) KbieXT jTf Tccb\agXW fT_Xf 
Ueb^Xe TaW cebcXegl `TaTZXe Ybe g[X ?b`X FjaXef CbTa 
:bec) %Å?FC:Ç&' T YXWXeT_ TZXaVl g[Tg [TW UXXa XfgTU_\f[XW T YXj lXTef 
UXYbeX gb T\W W\fgeXffXW [b`XbjaXef \a g[X WXceXff\ba bY g[X XTe_l 
g[\eg\Xf) 
 JX`\(TaahT_ iTVTaVl fheiXlf jXeX TZT\a `TWX g[\f lXTe) 
 K[X fgTgX Y\aT__l cTffXW T aXj TaW \`cebiXW eXT_ XfgTgX _\VXaf\aZ 
_Tj g[ebhZ[ g[X Vb`U\aXW XYYbegf bY g[X G[bXa\k TaW KhVfba 9bTeWf) 
 N\__\T` =) B\`UT__ jTf Tccb\agXW ;Xchgl IXT_ <fgTgX 
:b``\ff\baXe Ybe Jbhg[Xea 8e\mbaT ba g[X eXVb``XaWTg\ba bY bhe UbTeW 
%@a g[X je\gXe$f bc\a\ba' [X jTf g[X UXfg ;Xchgl :b``\ff\baXe g[Tg jX 
[TiX XiXe [TW) ?X gbb^ [\f jbe^ fXe\bhf_l6 Ybe XkT`c_X' [X V[XV^XW ba 
g[X TWf \a g[X WT\_l cTcXef XiXel WTl gb ^XXc Ueb^Xef \a _\aX ba Xg[\VT_ 
TaW _XZT_ TWiXeg\f\aZ&) 

,4.3  
GeXf\WXag5 NT_gXe <) :_Tcc 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c WebccXW gb YbhegXXa %,/&) 
 K[X fX`\(TaahT_ iTVTaVl fheiXlf jXeX Vbag\ahXW) 
 8 ZeXTg VbagebiXefl UXgjXXa g[X I<9K TaW g[X 
9Te 8ffbV\Tg\ba UXZTa ba g[X `TggXe bY WeTj\aZ _XZT_ 
WbVh`Xagf) K[X 9Te 8ffbV\Tg\ba V_T\`XW g[Tg IXT_gbef jXeX ceTVg\V\aZ 
_Tj j\g[bhg T _\VXafX) K[X fT`X VbagebiXefl Vbh_W UX YbhaW g[ebhZ[bhg 
g[X Vbhagel Tg g[Tg g\`X) K[X UbTeW [\eXW IT_c[ 9\_Ul Tf bhe 8ggbeaXl 
TaW [X jbe^XW bhg T fXgg_X`Xag TZeXX`Xag j\g[ g[X 9Te 8ffbV\Tg\ba) 
I<9K TZeXXW gb WeTj _XZT_ WbVh`Xagf ba_l Ybe WXT_f be\Z\aTg\aZ \a bhe 
eXfcXVg\iX bYY\VXf) K[X UbTeW fhUfXdhXag_l cTffXW T eh_X gb g[Tg XYYXVg 
j[\V[ gheaXW bhg gb UX iXel ZbbW Ybe g[X `X`UXef5 9XYbeX g[\f jX [TW 
bYgXa UXXa VT__XW hcba Ul \afheTaVX be eXT_ XfgTgX Vhfgb`Xef gb WeTj  

     GTZX 0 

WXXWf' `begZTZXf' TaW _XTfXf Tf Ta TVVb``bWTg\ba) J\aVX g[Xa jX [TiX 
UXXa ]hfg\Y\XW \a TWi\f\aZ g[X` gb Zb gb Ta 8ggbeaXl be K\g_X :b`cTal) 
K[\f TeeT\Za`Xag XaWheXW hag\_ ,41+) 
 K[X JgTgX DbegZTZX DbeTgbe\h` CTj' j[\V[ [TW UXXa cTffXW T YXj 
lXTef XTe_\Xe' jTf XkgXaWXW gb ,4/,) LaWXe g[\f CTj' ab `begZTZX Vbh_W 
UX YbeXV_bfXW Tf _baZ Tf \agXeXfg cTl`Xagf TaW gTkXf jXeX cT\W) 

,4.4  
GeXf\WXag5 AT`Xf :) >eTag 

 ?)<) ?X\Z[gba fXeiXW Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c \aVeXTfXW gb T aXj [\Z[ bY a\aXgXXa 
%,4&) 
 JX`\(TaahT_ eXf\WXag\T_ iTVTaVl fheiXlf jXeX 
Vbag\ahXW) 
 @agXeXfg\aZ EbgX5 DbagX DTafY\X_W WXiX_bcXW g[X <_ :begXm 
JhUW\i\f\ba) ?X chg ba T UTadhXg Ybe T__ Ueb^Xef TaW fT_Xf`Ta gb Xa_\fg 
bhe T\W \a fX__\aZ [\f [b`Xf) K[XfX jXeX 0 ebb`' Ue\V^ [bhfXf j\g[ T g\_X 
ebbY' j[\V[ fb_W Ybe $/'--+) =\aTaV\aZ %j\g[ ,+% Wbja& jTf TiT\_TU_X 
g[ebhZ[ =?8) 

,4/+ 
GeXf\WXag5 AT`Xf :) >eTag 

 :_Te^ IbeUTV[ fXeiXW Tf M\VX(GeXf\WXag TaW ?)<) 
?X\Z[gba Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c eX`T\aXW Tg a\aXgXXa %,4&) 
 K[X Y\efg <kXVhg\iX :b``\ggXX' Vbaf\fg\aZ bY 
NT_gXe <) :_Tcc' AT`Xf ?) ?XTeba' TaW <WjTeW MTaWXeMe\Xf' jTf 
Tccb\agXW Ul GeXf\WXag >eTag %K[\f jTf g[X ceXWXVXffbe gb bhe UbTeW bY 
W\eXVgbef&) 
 K[X fX`\(TaahT_ eXf\WXag\T_ iTVTaVl fheiXlf jXeX Vbag\ahXW) 
 8 UTadhXg [babe\aZ E8I<9 GeXf\WXag' ?Teel :h_iXe jTf [X_W \a 
DTeV[ Tg g[X G\baXXe ?bgX_ Tg $, cXe c_TgX) K[XeX jXeX 22 Ueb^Xef TaW 
fT_Xf`Xa ceXfXag) 

      GTZX 1 



 
,4/,  

GeXf\WXag5 <WjTeW MTaWXeMe\Xf 

 GTh_ Dba\Xe fXeiXW Tf M\VX(GeXf\WXag TaW ?)<) 
?X\Z[gba Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c WebccXW gb X\Z[gXXa %,3&) 
 @a ATahTel' M) :_T\eX ;bWW fhVVXXWXW N\__\T` 
B\`UT__ Tf ;Xchgl IXT_ <fgTgX :b``\ff\baXe) 
 @a ATahTel' g[X UbTeW UXZTa [Ti\aZ gjb `XXg\aZf cXe `bag[' baX 
Ybe Uhf\aXff TaW baX Ybe Ta bhgf\WX fcXT^Xe gb TWWeXff g[X `X`UXef) 
 K[X UbTeW c_TVXW bhe Y\efg TW \a g[X IbWXb XW\g\ba bY g[X 8e\mbaT 
;T\_l JgTe %$,-+&) 
 @a DTl' g[X UbTeW cTffXW Ta T`XaW`Xag gb g[X Ul_Tjf Tf gb 
Vb``\ff\ba eTgXf) K[X _\`\gf \a 8eXT @' TaW \a 8eXT @@@ jXeX V[TaZXW gb 
,+% ba g[X Y\efg $,+'+++ TaW 0% ba g[X UT_TaVX bY g[X cheV[TfX ce\VX) 
 @a Ah_l' jX XagXegT\aXW g[X GeXf\WXag bY E8I<9' G[\_\c N) 
Ba\f^Xea) 
 K[X fX`\TaahT_ iTVTaVl fheiXl jTf W\fVbag\ahXW) 

,4/-  
GeXf\WXag5 <WjTeW MTaWXeMe\Xf 

 NT_gXe <) :_Tcc fXeiXW Tf M\VX(GeXf\WXag TaW ?)<) 
?X\Z[gba Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c WebccXW gb f\kgXXa %,1&) 
 @a ATahTel' `X`UXef UXZTa g[X hfX bY ]b\ag gXaTaVl 
WXXWf j\g[ g[X e\Z[g bY fhei\ibef[\c) Ab\ag gXaTaVl' Tf T 
`Xg[bW bY iXfg\aZ g\g_X' [TW abg UXXa cebi\WXW Ybe \a g[X 8e\mbaT fgTghgXf 
%8e\mbaT \f T Vb``ha\gl cebcXegl fgTgXo) G[bXa\k K\g_X TaW Kehfg :b) 
TaW g[X KhVfba K\g_X @afheTaVX :b`cTal UXZTa \afhe\aZ g\g_Xf ZeTagXW \a 
]b\ag gXaTaVl %cebi\WXW fhV[ WXXWf jXeX cebcXe_l WeTja TaW g[XeX jTf T 
cebcXe TVdh\XfVXaVX f\ZaXW Ul g[X ZeTagXXf fXgg\aZ Ybeg[ g[Tg g[Xl jXeX 
gT^\aZ g\g_X gb g[X cebcXegl \a ]b\ag gXaTaVl TaW abg Tf Vb``ha\gl 
cebcXegl& TYgXe fXiXeT_ JhceX`X :bheg WXV\f\baf V_Te\Y\XW g[X _Tj) 
 @a 8ce\_' g[X UbTeW TWbcgXW T eh_X g[Tg `X`UXef c_TVX VTaVX__Tg\ba 
V_ThfXf \a T__ _XTfXf gb `\_\gTel cXefbaaX_ j[b jXeX fhU]XVg gb geTafYXe) 
K[\f VTaVX__Tg\ba V_ThfX cebi\WXW Ybe g[X YbeYX\gheX bY baX `bag[Ñf eXag Ul  

      GTZX 2 

g[X _XffXX \a fhV[ Ta XiXag) 
 @a ;XVX`UXe' g[X aTg\baT_ eXag Vbageb_ _Tj UXVT`X XYYXVg\iX %Tf 
jX__ Tf g[X ZTf eTg\ba\aZ _Tj&) DTal fT_Xf`Xa W\W abg fXX [bj g[Xl 
Vbh_W `T^X T _\i\aZ ba g[X f`T__ T`bhag j[\V[ jTf T__bjXW g[X`' TaW 
`Tal WebccXW bhg bY g[X _XTf\aZ Uhf\aXff TaW jXag \agb bg[Xe 
X`c_bl`Xag) 

,4/.  
GeXf\WXag5 <WjTeW MTaWXeMe\Xf  

 N) IXXVX CbjX fXeiXW Tf M\VX(GeXf\WXag TaW ?)<) 
?X\Z[gba Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c WebccXW gb YbhegXXa %,/&) 
 @a DTeV[' I<9K jTf TU_X gb cXefhTWX g[X 
ITg\ba\aZ 9bTeW gb ZeTag T g[bhfTaW ZT__baf bY ZTfb_\aX cXe `bag[ gb 
bYY\VXf 2+% WXibgXW gb eXagT_f) K[\f jTf abg [X_cYh_ gbb `Tal bYY\VXf) 
 @a Ah_l' g[X UbTeW cTffXW T eh_X TZT\afg fX__\aZ gb aXZebXf abeg[ TaW 
XTfg bY Ta \eeXZh_Te_l WXf\ZaTgXW _\aX' abe \a Tal U_bV^ \a j[\V[ g[XeX 
jXeX ab aXZeb bjaXef) 
 @a FVgbUXe' I<9K XagXegT\aXW E8I<9$f <kXVhg\iX M\VX(GeXf\WXag' 
?XeUXeg L) EX_fba Tg g[X G\baXXe ?bgX_) ?X fcb^X gb hf ba g[X cebU_X`f 
UebhZ[g ba Ul g[X jTe' XfcXV\T__l g[bfX WhX gb ce\VX TaW bg[Xe Vbageb_f) 

,4//  
GeXf\WXag5 N IXXVX CbjX 

 A)N) KTl_be fXeiXW Tf M\VX(GeXf\WXag TaW ?)<) 
?X\Z[gba Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c \aVeXTfXW gb fXiXagXXa %,2&) 
 @a ATahTel' I<9K gbb^ g[X Y\efg TWiXeg\fX`Xag \a 
g[X IbWXb JbhiXa\e GebZeT`) K[X TW Vbfg $,-+) 
 8_fb \a ATahTel' Ta <kXVhg\iX :b``\ggXX jTf Tccb\agXW' Vbaf\fg\aZ 
bY <)C) 8aWXefba' Ibl ?) CbaZ' TaW <WjTeW MTaWXeMe\Xf Tf :[T\e`Ta) 
 @a 8ce\_' Ta T`XaW`Xag jTf fhU`\ggXW cebi\W\aZ Ybe g[X X_XVg\ba bY 
aXj `X`UXef Ul T 20% ibgX bY g[X 8Vg\iX `X`UXef) K[\f T`XaW`Xag 
jTf cTffXW DTl) 
 8_fb \a 8ce\_' T IXfb_hg\ba jTf cTffXW g[Tg XTV[ aXj `X`UXe eXTW 
g[X Xag\eX :bWX bY <g[\Vf gb g[X `X`UXef Tg [\f Y\efg `XXg\aZ) @g jTf abg  

      GTZX 3 



ceTVg\VT_ gb Vbag\ahX g[\f Tf g[X `X`UXef[\c ZeXj) 
 @a JXcgX`UXe' T eh_X jTf cTffXW g[Tg XfVebj YXXf ba VbageTVgf bY 
fT_X UX W\i\WXW XdhT__l UXgjXXa UhlXe TaW fX__Xe) 9XYbeX g[Tg g\`X g[X 
fX__Xe cT\W g[X Xag\eX YXX T_baZ j\g[ bg[Xe fT_X XkcXafXf) 
 @a EbiX`UXe' jX cTffXW T eXfb_hg\ba eXdhXfg\aZ g[X aXjfcTcXef gb 
abg ZhXff Tg g[X ce\V\aZ bY cebcXegl \a eXT_ XfgTgX fgbe\Xf g[Xl jebgX' Uhg 
`XeX_l gb fgTgX g[X T`bhag bY g[X eXiXahX fgT`cf ba g[X WXXWf) K[X 
aXjfcTcXef VbbcXeTgXW YT\e_l jX__ ba g[\f) 
  

,4/0  
GeXf\WXag5 AXffX N) KTl_be 

 AT`Xf ?) ?XTeba fXeiXW Tf M\VX(GeXf\WXag TaW ?)<) 
?X\Z[gba Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c ebfX gb gjXagl g[eXX %-.&) 
 @a FVgbUXe' \g jTf WXV\WXW T__ eXZh_Te `XXg\aZf 
jXeX gb UX _haV[Xba `XXg\aZf) 
K[X 8e\mbaT JgTgX 8ffbV\Tg\ba bY IXT_ <fgTgX 9bTeWf %Å88I<9Ç& jTf 
Ybe`XW %ce\`Te\_l g[ebhZ[ g[X XYYbegf bY g[X G[bXa\k TaW KhVfba 
9bTeWf&) 

,4/1  
GeXf\WXag5 AT`Xf ?) ?XTeba 

 9Xa ?) Jb_bg fXeiXW Tf M\VX(GeXf\WXag TaW ?)<) 
?X\Z[gba Tf JXVeXgTel TaW KeXTfheXe) 
 DX`UXef[\c ebfX gb g[\egl baX %.,&) 
 @a ATahTel' g[X \a\g\Tg\ba YXX Ybe 8Vg\iX `X`UXef 
jTf eT\fXW Yeb` $-0 gb $0+) K[X aXVXffTel T`XaW`Xag cTffXW =XUehTel 
/' ,4/1) 
 I<9K XaVbheTZXW ?Teel :T`Xeba gb Ybe` T fXVbaW K\g_X @afheTaVX 
:b`cTal ^abja Tf g[X 8e\mbaT CTaW K\g_X TaW Kehfg :b`cTal) @g jTf 
g[X YXX_\aZ' T_g[bhZ[ g[X fXei\VX Z\iXa hf Ul g[X Y\efg :b`cTal' KhVfba 
K\g_X @afheTaVX :b`cTal' jTf ZbbW' g[Tg Vb`cXg\g\ba jTf TWi\fTU_X) 
 8a T`XaW`Xag jTf cTffXW cebi\W\aZ Ybe 8ffbV\TgX `X`UXef[\cf 
%abj ^abj Tf 8YY\_\TgX `X`UXef[\c&) K[X Y\efg g[eXX `X`UXef X_XVgXW 
jXeX A)A) F$;bjW' ?Teel :T`Xeba' TaW 8_YeXW BXee bY g[X KhVfba 
=XWXeT_ JTi\aZf TaW CbTa 8ffbV\Tg\ba) CTgXe AT`Xf 9_TV^f\__ bY g[X  

      GTZX 4 

8UfgeTVg TaW K\g_X >hTeTagXX :b`cTal jTf X_XVgXW) 
 8 cebcbfT_ Ybe T Dh_g\c_X C\fg\aZ fXei\VX jTf `TWX TaW W\fVhffXW 
Ybe fXiXeT_ `bag[f) @g jTf Y\aT__l WXYXTgXW \a ;XVX`UXe) 
 @a ;XVX`UXe' Ta T`XaW`Xag jTf cTffXW eXdh\e\aZ `X`UXef[\c gb 
gT^X Ta XWhVTg\baT_ VbhefX' abg gb XkVXXW Ybhe `bag[f' TaW cebi\W\aZ Ybe 
Gebi\f\baT_ DX`UXef[\c hag\_ `X`UXef [TW cTffXW g[X Y\aT_ XkT`\aTg\ba 
%K[Xl jXeX ^abja Tf ÅGebi\f\baT_" j\g[ ab ibgX&) =T\_heX gb cTff g[X 
XkT`\aTg\ba eXfh_gXW \a _bf\aZ Gebi\f\baT_ `X`UXef[\c) 8f :[T\e`Ta bY 
g[X <WhVTg\baT_ :bhefX' <WjTeW MTaWXeMe\Xf jTf Thg[be\mXW gb 
Ybe`h_TgX g[X VbagXag f\aVX g[XeX jXeX ab Tccebce\TgX gXkgUbb^f TiT\_TU_X 
Tg g[Tg g\`X) K[\f :bhefX' j\g[ aXVXffTel `bW\Y\VTg\baf' jTf fg\__ UX\aZ 
hfXW \a De) DTgg 9Tg^TÑf VbhefX Tf _TgX Tf ,41,) 

,4/2  
GeXf\WXag5 NT_gXe <) :_Tcc 

 <)I) GTggXefba fXeiXW Tf M\VX(GeXf\WXag' JgTa_Xl 
N\__\T`fba Tf JXVeXgTel' TaW ?)<) ?X\Z[gba Tf 
KeXTfheXe) 
 DX`UXef[\c ebfX gb Ybegl fXiXa %/2&) 
 @a DTeV[' g[X Y\efg <WhVTg\baT_ :bhefX jTf [X_W Tg KhVfba ?\Z[ 
JV[bb_ TaW jTf bcXa gb T__ 9eb^Xef TaW JT_Xf`Xa) ,+. TggXaWXW' \aV_hW\aZ 
1 Gebi\f\baT_ `X`UXef) @a ,4/3 \g jTf WXV\WXW g[Tg \g jTf abg ceTVg\VT_ gb 
Z\iX g[X VbhefX gb Gebi\f\baT_f TaW g[X\e JT_Xf`Xa Tg g[X fT`X g\`X) %K[X 
Gebi\f\baT_f jbh_W abg Tf^ dhXfg\baf \a g[X ceXfXaVX bY g[X\e JT_Xf`Xa&) 
 8_fb \a DTeV[' g[X cebi\f\ba Ybe JT_Xf`Xa `X`UXef[\c jTf 
TWbcgXW' j\g[ WhXf gb UX $,+ cXe lXTe) 
 K[X JgTgX :baiXag\ba jTf [X_W Tg g[X JTagT I\gT ?bgX_) K[\f jTf 
g[X g[\eW TaahT_ JgTgX :baiXag\ba %K[XeX jXeX g[Xa ,+ IXT_gbe 9bTeWf 
\a g[X JgTgX bY 8e\mbaT&) 
 @a EbiX`UXe' g[X UbTeW XagXegT\aXW T _TeZX WX_XZTg\ba bY ;Xgeb\g 
IXT_gbef Ybe baX WTl) K[Xl jXeX ba g[X\e jTl gb gbhe g[X NXfg :bTfg) 
 @a EbiX`UXe' g[X Ul_Tjf jXeX T`XaWXW gb cebi\WX Ybe g[X Y\efg 
UbTeW bY W\eXVgbef j\g[ Y\iX W\eXVgbef) K[X X_XVg\ba jTf [X_W g[X fXVbaW 
eXZh_Te `XXg\aZ \a ;XVX`UXe) ;\eXVgbef X_XVgXW jXeX M\aVXag D) J[\X_Wf' 
NT_gXe <) :_Tcc' CXb 9) BX\g[' D\V[TX_ 9) ?bWZXf TaW <WjTeW 
MTaWXeMe\Xf) 

      GTZX ,+ 



,4/3  
GeXf\WXag5 M\aVXag D) J[\X_Wf 

 9)<) ?Te`Xe fXeiXW Tf M\VX(GeXf\WXag TaW Def) 
;XX :h_[Ta Tf JXVeXgTel TaW KeXTfheXe) 
 @a ATahTel' ?)<) ?X\Z[gba eXf\ZaXW TYgXe `Tal 
lXTef bY YT\g[Yh_ fXei\VX gb g[\f UbTeW) ?X cTffXW TjTl \a 
8hZhfg) 
 Def) ;XX :h_[Ta jTf Tccb\agXW JXVeXgTel TaW KeXTfheXe Tg T fT_Tel 
bY $20 cXe `bag[' gb fXeiX haWXe T Y\iX g[bhfTaW Wb__Te Y\WX_\gl UbaW) 
 K[X ceX_\`\aTel fT_Xf TZeXX`Xag jTf eXi\fXW Ul T Vb``\ggXX 
Vb`cbfXW bY A)A) FÑ;bjW' AT`Xf ?) ?XTeba' 9)<) ?Te`Xe' TaW <WjTeW 
MTaWXeMe\Xf) 
 8 $-'+++ YhaW jTf eT\fXW Ybe XWhVTg\aZ g[X chU_\V ba g[X hfX TaW 
`XTa\aZ bY g[X jbeW' ÅIXT_gbeÇ) 
 @a =XUehTel' T GhU_\V ?bhf\aZ cebcbfT_ jTf WXYXTgXW \a g[X :\gl 
:bhaV\_ TYgXe bhe UbTeW jTf `bfg TVg\iX \a fgebaZ_l bccbf\aZ g[X `XTfheX) 
 8_fb \a =XUehTel' T aXj TaW \`cebiXW IXT_ <fgTgX C\VXafX CTj 
jTf cTffXW Ul g[X CXZ\f_TgheX _TeZX_l g[ebhZ[ g[X XYYbegf bY g[X KhVfba 
TaW G[bXa\k 9bTeWf) 
 @a DTl' g[X \a\g\Tg\ba YXX jTf eT\fXW Yeb` $0+ gb $,++) 
 AT`Xf ?) ?XTeba jTf g[X Y\efg I<9K `X`UXe gb UX TjTeWXW 
`X`UXef[\c \a F`XZT KTh I[b' E8I<9Ñf [babeTel YeTgXea\gl) 
 E\aXgl J\k TWW\g\baT_ 8ffbV\TgX TaW JT_Xf`Ta `X`UXef jXeX gT^Xa 
\agb g[X UbTeW' `T\a_l g[ebhZ[ g[X XYYbegf bY :)=) BT`c`X\Xe)  
 DX`UXef[\c \aVeXTfXW gb Y\Ygl Y\iX %00&) 

,4/4 
GeXf\WXag5 D)9) ?bWZXf 

 :)=) BT`c`X\Xe fXeiXW Tf M\VX(GeXf\WXag TaW Def) 
;XX :h_[Ta Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY NT_gXe :_Tcc' 
CXb 9) BX\g[' TaW <WjTeW MTaWXeMe\Xf) 
 DX`UXef[\c WXVeXTfXW gb Y\Ygl baX %0,&) 
 K[X UbTeW bY W\eXVgbef T_fb TVgXW Tf g[X >e\XiTaVX :b``\ggXX) 
 @a DTeV[' Ibl ;eTV[`Ta jTf Tccb\agXW :[T\e`Ta bY T Vb``\ggXX  

      GTZX ,- 

gb jbe^ ba eXag WX(Vbageb_) K[X :\gl :bhaV\_ cebi\WXW Ybe T chU_\V 
[XTe\aZ \a DTl ba g[X `TggXe) @a g[X `XTag\`X' g[X I<9K VbaWhVgXW T 
fheiXl ba eXf\WXag\T_ iTVTaV\Xf) 
 @a 8hZhfg' T Vb``\ggXX jTf Tccb\agXW gb eXi\Xj TaW eXi\fX bhe 
Vbafg\ghg\ba TaW Ul_Tjf) K[X Vb``\ggXX Vbaf\fgXW bY <WjTeW MTaWXeMe\Xf 
Tf :[T\e`Ta' 9Xa ?) Jb_bg' TaW AT`Xf ?' ?XTeba) AT`Xf :) >eTag TaW 
;\V^ ;eTV[`Ta jXeX TWWXW _TgXe) 
 8 Vb``\ggXX ba :bhagl Qba\aZ jTf Tccb\agXW j\g[ AT`Xf ?) 
?XTeba Tf :[T\e`Ta) Fg[Xe `X`UXef jXeX N) IXXVX CbjX' ;\V^ 
;eTV[`Ta' 8)8) :bhg_XX' TaW E\V^ D) 9hgXeT) 

,40+  
GeXf\WXag5 :)=) BT`c`X\Xe 

 9Xa ?) Jb_bg fXeiXW Tf M\VX(GeXf\WXag TaW D\ff 
;bebg[l JV[`hXV^Xe Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY D)9) ?bWZXf' 
;\V^ ?T__' J\WaXl JmXe_\c' TaW <WjTeW MTaWXeMe\Xf) 
 @a =XUehTel' g[X Y\efg J_h` :_XTeTaVX TaW GhU_\V ?bhf\aZ 
:b``\ggXX jTf Tccb\agXW) K[X `X`UXef jXeX JlWaXl JmXe_\c' :[T\e`Ta' 
A)9) FÑ;bjW' CXb 9) BX\g[' TaW E\V^ D) 9hgXeT) 
 8_fb \a =XUehTel' g[X `X`UXef TccebiXW T aXj Vbafg\ghg\ba TaW 
Ul_Tjf YbejTeWXW gb g[X` Ul T Vb``\ggXX Vbaf\fg\aZ bY <WjTeW 
MTaWXeMe\Xf Tf :[T\e`Ta' 9Xa ?) Jb_bg' AT`Xf ?) ?XTeba' AT`Xf :) 
>eTag' TaW ;\V^ ;eTV[`Ta) 
 @a 8ce\_' T Vb``\ggXX jTf Tccb\agXW gb eXi\fX g[X ceX_\`\aTel fT_Xf 
TZeXX`Xag) K[X :b``\ggXX Vbaf\fgXW bY GTh_ DTaa\a\' :[T\e`Ta' A)9) 
B_Xaf\a' TaW <WjTeW MTaWXeMe\Xf) 
 @a DTl' g[X UbTeW Tccebce\TgXW $0++ Tg g[X eXdhXfg bY Ibl 
;eTV[`Ta' :[T\e`Ta' gb [X_c Y\Z[g T chU_\V [bhf\aZ U\__ Tg T fcXV\T_ 
X_XVg\ba gb Vb`X UXYbeX g[X cXbc_X ba JXcgX`UXe -1' ,40+) K[\f U\__ jTf 
biXej[X_`\aZ_l WXYXTgXW Ul T 1 gb , ibgX Ul bhe V\g\mXaf) 
 @a JXcgX`UXe' T Vb``\ggXX Vbaf\fg\aZ bY <WjTeW MTaWXeMe\Xf Tf 
:[T\e`Ta' AT`Xf ?) ?XTeba' 9Xa ?) Jb_b' J\WaXl JmXe_\c' NT_gXe :_Tcc' 
IT_c[ DTaZX_f' TaW ATV^ B_Xaf\a' jTf Tccb\agXW gb fghWl TaW eXi\fX g[X 
8eU\geTg\ba fXVg\baf bY bhe aXj Vbafg\ghg\ba TaW Ul_Tjf) 
  
      GTZX ,. 



 @a FVgbUXe' g[X Y\efg >e\XiTaVX :b``\ggXX jTf Tccb\agXW) LaWXe 
g[X aXj Vbafg\ghg\ba TaW Ul_Tjf `X`UXef bY g[\f Vb``\ggXX [TW gb UX 
V[bfXa Ul g[X GTfg GeXf\WXagf) K[X `X`UXef Tccb\agXW jXeX NT_gXe 
:_Tcc Tf :[T\e`Ta' CXb 9) BX\g[' TaW <WjTeW MTaWXeMe\Xf) 
 8_fb \a FVgbUXe' D)9) ?bWZXf jTf Tccb\agXW V[T\e`Ta bY T 
Vb``\ggXX gb Y\Z[g T `biX`Xag \a :baZeXff gb XkgXaW eXag Vbageb_ gb 
\aV_hWX Vb``XeV\T_ eXagf' j[\V[ `biX`Xag jTf fcbafbeXW Ul g[X 
TW`\a\fgeTg\ba \a NTf[\aZgba) ?bjXiXe' g[X U\__ jTf WXYXTgXW WXV\f\iX_l' 
_TeZX_l g[ebhZ[ g[X XYYbegf bY IXT_gbef® T__ biXe g[X Vbhagel) 
 @a ;XVX`UXe' g[X UbTeW WXV\WXW Ybe g[X Y\efg g\`X gb cTl g[X 
NTf[\aZgba IXT_gbef® :b``\ggXX $0 Ybe XTV[ `X`UXe gb T\W \a VTeel\aZ 
ba g[X \`cbegTag jbe^ bY g[\f Vb``\ggXX) 
 K[X UbTeW eX(Tccb\agXW D\ff ;bebg[l JV[`hXV^Xe Ybe g[X Yb__bj\aZ 
lXTe Tg T fT_Tel bY $,-0 cXe `bag[) 
 DX`UXef[\c \aVeXTfXW gb Y\Ygl fXiXa %02&) 

,40, 
GeXf\WXag5 9Xa ?) Jb_bg 

 GTh_ DTa\a\ fXeiXW Tf M\VX(GeXf\WXag TaW D\ff 
;bebg[l JV[`hXV^Xe fXeiXW Tf JXVeXgTel TaW KeXTfheXe' 
%hag\_ DTeV[ ,fg&' TaW Def) <WjTeWlaX ?XaWXefba 
fXeiXW \a g[Tg VTcTV\gl g[XeXTYgXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY :)=) BT`c`X\Xe' 
D)9) ?bWZXf' ;\V^ ?T__' J\WaXl JmXe_\c' TaW <WjTeW MTaWXeMe\Xf) 
 @a ATahTel' jX jXeX \aYbe`XW Ul E8I<9 g[Tg T__ bY G\`T :bhagl 
jTf haWXe g[X ]he\fW\Vg\ba bY I<9K) 
 8_fb \a ATahTel' T :b``\ggXX' j\g[ ;\V^ ?T__ Tf :[T\e`Ta' jTf 
Tccb\agXW gb jbe^ gbjTeW XfgTU_\f[\aZ T cebYXffbef[\c \a eXT_ XfgTgX Tg g[X 
La\iXef\gl bY 8e\mbaT) K[\f :b``\ggXX jTf ^abja Tf g[X L bY 8 
:hee\Vh_h` :b``\ggXX) 
 @a 8';T_X ?hgV[\af jTf Tccb\agXW ;Xchgl IXT_ <fgTgX 
:b``\ff\baXe) 
 @a DTl' g[X UbTeW VbaWhVgXW T iTVTaVl fheiXl Tg g[X eXdhXfg bY g[X 
:[T`UXe bY :b``XeVX gb Xa_\Z[gXa g[X >biXea`Xag Tf gb j[Xg[Xe jX 
f[bh_W be f[bh_W abg UX WXV_TeXW T :I@K@:8C TeXT)    
 @a DTl' bhe JXVeXgTel jTf Thg[be\mXW gb ]b\a g[X JXVeXgTe\Xf 
:bhaV\_ bY E8I<9) 

      GTZX ,/ 

 8_fb \a DTl' g[X Y\efg \agXe(V\gl `XXg\aZ bY g[X G[bXa\k TaW KhVfba 
9bTeWf jTf [X_W \a KhVfba) E\V^ 9hgXeT jTf :[T\e`Ta bY g[X @agXe(:\gl 
:b``\ggXX) 
 @a JXcgX`UXe' Tg g[X eXdhXfg bY GebYXffbe Jge\V^_Xe bY g[X La\iXef\gl' 
g[X UbTeW Tccb\agXW <WjTeW MTaWXeMe\Xf gb fXeiX j\g[ GebYXffbe 
Jge\V^_Xe ba g[X <kT`\a\aZ 9bTeW %beT_& bY g[X Y\efg fghWXag `T]be\aZ \a 
IXT_ <fgTgX TaW j[b jTf gT^\aZ [\f DTfgXef ;XZeXX \a IXT_ <fgTgX) 
 8_fb \a JXcgX`UXe' g[X UbTeW eX\gXeTgXW \gf cb_\Vl Tf gb eX(\afhe\aZ 
cebcXegl ba j[\V[ Tal bYY\VX [X_W be Vbageb__XW g[X Y\efg `begZTZX)  
 @a EbiX`UXe' GeXf\WXag Jb_bg Tccb\agXW . Dh_g\c_X C\fg\aZ `X`UXef 
TaW . aba(Dh_g\c_X C\fgXef gb fXeiX j\g[ g[X GeXf\WXag(X_XVg gb jbe^ bhg 
g[X cebU_X`f \a g[X Dh_g\c_X C\fg\aZ VbagebiXefl) K[X :b``\ggXX 
Vbaf\fgXW bY ;\V^ ;eTV[`Ta' :)B) AbaXf' <`\_ DT_TaZT' Ab[a J\XZ_X' TaW 
J\WaXl JmXe_\c) 
 K[X :b``\ggXX ba g[X cebcbfXW :bhagl Qba\aZ FeW\aTaVX' haWXe 
g[X V[T\e`Taf[\c bY ?) :bjTa ;eTV[`Ta' jbe^XW W\_\ZXag_l j\g[ g[X 
:bhagl G_Taa\aZ TaW Qba\aZ :b``\ff\ba gb `T^X VbeeXVg\baf TaW 
V[TaZXf \a g[X cebcbfXW FeW\aTaVX) K[X FeW\aTaVX jTf TccebiXW 
;XVX`UXe 3' ,40,' Ul g[X :bhagl G_Taa\aZ TaW Qba\aZ :b``\ff\ba) 
 @a ;XVX`UXe'KhVfba jTf WXV_TeXW T Å:e\g\VT_ 8eXT)Ç C_blW DXXaTa 
jTf chg \a V[TeZX bY g[X IXag :bageb_ 9bTeW) IXT_gbe® ?) :bjTa 
;eTV[`Ta jTf Tccb\agXW gb \g Tf jX__) 
 DX`UXef[\c \aVeXTfXW gb f\kgl Ybhe %1/&) 

,40- 
GeXf\WXag5 ;\V^ ;eTV[`Ta 

 J\WaXl JmXe_\c fXeiXW Tf M\VX(GeXf\WXag TaW Def) 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY :)=) 
BT`c`X\Xe' D)9) ?bWZXf' ;\V^ ?T__' J\WaXl JmXe_\c' 
TaW <WjTeW MTaWXeMe\Xf) 
 DX`UXef[\c eXTV[XW T [\Z[g bY fXiXagl %2+&) 
 K[X G\`T :bhagl 9bTeW bY JhcXei\fbef cTffXW g[X Y\efg :bhagl(j\WX 
Qba\aZ FeW\aTaVX ba 8hZhfg 1' ,40-) 
 @a JXcgX`UXe' T Vb``\ggXX jTf Tccb\agXW gb gT^X aXVXffTel fgXcf gb 
\afg\ghgX T cXg\g\ba Ybe T eXYXeXaWh` ba g[X eXcXT_ bY g[X :bhagl Qba\aZ 
FeW\aTaVX) 

      GTZX ,0 



  
 @a FVgbUXe' g[X UbTeW UXZTa g[X ceTVg\VX bY fXaW\aZ g[X \aVb`\aZ 
GeXf\WXag %\afgXTW bY g[X bhgZb\aZ GeXf\WXag& gb g[X ETg\baT_ :baiXag\ba 
bY E8I<9) 

,40.  
GeXf\WXag5 J\WaXl JmXe_\c 

 Fefba JXVe\fg fXeiXW Tf M\VX(GeXf\WXag TaW Def) 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY ?) :bjTa 
;eTV[`Ta' >)B) AbaXf' :)=) BT`c`X\Xe' A)9) B_Xaf\a TaW 
<WjTeW MTaWXeMe\Xf) 
 DX`UXef[\c \aVeXTfXW gb fXiXagl X\Z[g %23&) 
 I<9K cebi\WXW Ybe gjb fV[b_Tef[\cf bY $.++ XTV[ gb UX Z\iXa gb 
eXT_ XfgTgX `T]bef Tg g[X La\iXef\gl bY 8e\mbaT) 
 <TV[ _\i\aZ GTfg GeXf\WXag jTf Z\iXa T UXThg\Yh_ UebamX c_TdhX' TaW 
f\aVX g[Tg g\`X XTV[ bhgZb\aZ GeXf\WXag [Tf UXXa Z\iXa fhV[ T c_TdhX) 
 @a =XUehTel' I<9K ]b\aXW g[X KhVfba DXeV[Tagf 8ffbV\Tg\ba' 
j[\V[ XaTU_XW g[X UbTeW gb bUgT\a VeXW\g eXcbegf ba T__ `X`UXef[\c 
Tcc_\VTagf) 
 @a DTeV[' ;\V^ ?T__' :[T\e`Ta bY g[X L bY 8 :hee\Vh_h` 
:b``\ggXX' eXcbegXW g[Tg g[X 9bTeW bY IXZXagf [TW XfgTU_\f[XW T DT]be 
\a IXT_ <fgTgX \a g[X :b__XZX bY 9hf\aXff 8W`\a\fgeTg\ba %T 98 ;XZeXX&) 
D)9) ?bWZXf jTf Z\iXa g[Ta^f Ybe [\f iT_hTU_X Tff\fgTaVX \a Ue\aZ\aZ g[\f 
TUbhg) 
 @a 8ce\_' T__ eXag Vbageb_f XaWXW) 
 8_fb \a 8ce\_' T `XXg\aZ jTf [X_W [babe\aZ ,/ GTfg GeXf\WXagf) A)A) 
F$;bjW ceXf\WXW Tf DTfgXe bY :XeX`ba\Xf \a [\f \a\`\gTU_X `TaaXe) ?X 
[babeXW g[X Yb__bj\aZ \a g[X beWXe bY g[X\e fXei\VX5 
  <WjTeW MTaWXeMe\Xf   AT`Xf :) >eTag 
  <)C) 8aWXefba    N) IXXVX CbjX 
  CXb 9) BX\g[    AT`Xf ?) ?XTeba 
  A)N) KTl_be    D\V[TX_ 9) ?bWZXf 
  JT` <_ebW     :)=) BT`c`\Xe 
  Ibl ?) CbaZ    9Xa Jb_bg 
  NT_gXe <) :_Tcc    ;\V^ ;eTV[`Ta 

      GTZX ,1 

 GTfg GeXf\WXag :)=) BT`c`X\Xe jTf \aWhVgXW \agb F`XZT KTh I[b' 
g[X [babeTel E8I<9 YeTgXea\gl) ?X jTf g[X fXVbaW bY bhe `X`UXef gb 
eXVX\iX g[\f [babe) 
 @a DTl' g[X UbTeW' Ul haTa\`bhf ibgX' TaW \a TVVbeWTaVX j\g[ bhe 
Vbafg\ghg\ba TaW Ul_Tjf XkcX__XW NTeeXa A) KT_Ubg TYgXe [X \ZabeXW Ta 
bYYXe Ul eXZ\fgXeXW `T\_ Yeb` g[X UbTeW bY W\eXVgbef Ybe Ta Xg[\Vf [XTe\aZ) 
 8_fb \a DTl' T fcXV\T_ Vb``\ggXX Vbaf\fg\aZ bY NT_gXe :_Tcc' :_\YY 
9_bb`' 9Xa ?) Jb_bg' TaW <WjTeW MTaWXeMe\Xf jTf Tccb\agXW gb eXi\Xj T 
_Tjfh\g UXgjXXa N\__\T` I) DTg[Xjf iXefhf C)8) Ib`\aX TaW M\__XggX 
;baTh' gb WXgXe`\aX j[Xg[Xe g[XeX [TW UXXa Tal UeXTV[Xf bY bhe :bWX bY 
<g[\Vf Ul bhe `X`UXef) @g jTf WX_TlXW hag\_ jX Vbh_W [TiX TVVXff gb g[X 
Vb`c_XgX geTafVe\cg bY g[X ge\T_) 
 @a EbiX`UXe' Ibl G) ;eTV[`Ta' j\g[ g[X XaWbefX`Xag bY g[X 
G[bXa\k TaW KhVfba 9bTeWf' jTf Tccb\agXW gb fXeiX ba g[X <kXVhg\iX 
:bhaV\_ bY g[X IXT_gbef® NTf[\aZgba :b``\ggXX) 

,40/ 
GeXf\WXag5 Fefba JXVe\fg 

 GTh_ N\__\T`f fXeiXW Tf M\VX(GeXf\WXag TaW 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY B\eUl J`\g[X' 
DTgg 9Tg^T' :)B) AbaXf' :bjTa ;eTV[`Ta' TaW <WjTeW 
MTaWXeMe\Xf) 
 DX`UXef[\c \aVeXTfXW gb T [\Z[ bY X\Z[gl f\k %31&) 
 @a DTeV[' g[X Y\efg \a T fXe\Xf bY fXiXa %2& `\ahgX fcXXV[Xf jTf 
ceXfXagXW Ul GebZeT` :[T\e`Ta DTgg 9Tg^T) K[X VbagXfg jTf jba Ul 
<Wj\a 9) BXaaZbgg) 
 @a DTeV[' T fcXV\T_ W\eXVgbef `XXg\aZ jTf [X_W Tg <_ :badh\fgTWbe 
?bgX_ gb [XTe g[X eXcbeg bY g[X JcXV\T_ >e\XiTaVX :b``\ggXX ba g[X 
Vb`c_T\ag TZT\afg C)8) Ib`\aX TaW gb [TiX T [XTe\aZ ba g[X `TggXe) 9)>) 
K[b`cfba' TggbeaXl Ybe Ib`\aX fgTgXW g[Xl [TW abg UXXa Yhea\f[XW T 
Vbcl bY g[X V[TeZXf UXYbeX g[X [XTe\aZ TaW eXdhXfgXW g[Tg g[Xl UX T__bjXW 
gb TafjXe Tg T _TgXe [XTe\aZ' 8 `bg\ba jTf cTffXW gb TW]bhea g[X [XTe\aZ 
hag\_ 8ce\_) 
 =b__bj\aZ TW]bhea`Xag' g[X UbTeW eXVbaiXaXW gb Vbaf\WXe g[X fcXV\T_  

      GTZX ,2 



Vb``\ggXX$f eXVb``XaWTg\ba VbaVXea\aZ M\__XggX ;baTh) @g jTf WXV\WXW 
g[Tg ba_l NT_gXe :_Tcc' Tf fcb^Xf`Ta' aXXWXW gb TccXTe Tg g[X ;baTh 
[XTe\aZ) Def) ;baTh TaW [Xe TggbeaXl' K[b`Tf :[TaW_Xe' [TW UXXa Z\iXa 
g[X fcXV\Y\V \afgTaVXf bY [Xe i\b_Tg\ba bY g[X :bWX bY <g[\Vf) 8 [XTe\aZ 
jTf [X_W ba 8ce\_ -' ,40/) NT_gXe :_Tcc eXcbegXW ba g[X Y\aW\aZf bY g[X 
Vb``\ggXX TaW De) :[TaW_Xe ceXfXagXW [\f TeZh`Xagf) 8g g[X XaW bY g[X 
`XXg\aZ' \g jTf WXV\WXW g[Tg De) :[TaW_Xe UX Z\iXa g\`X gb cebiX g[Tg 
Def) ;baTh [TW eXgheaXW UXgjXXa $-'-++ TaW $-'/++ gb g[X DTedh\fT WX 
:hXiTf' TYgXe j[\V[ g[X `TggXe jTf gb UX VbaV_hWXW) Fa 8ce\_ ,/' ,40/' 
g[X fXVbaW [XTe\aZ bY g[X Ib`\aX `TggXe jTf cbfgcbaXW UXVThfX bY 
Ib`\aXÑf \__aXff fhUfgTag\TgXW Ul T VXeg\Y\VTgX Yeb` ;bVgbe Ibl ?Xj\gg) 
Fa 8ce\_ ,/g[ g[X GeXf\WXag eXcbegXW gb g[X UbTeW g[Tg ab VbaY\e`Tg\ba 
[TW UXXa eXVX\iXW Yeb` Def) ;baTh$f TggbeaXl VbaVXea\aZ g[X T__XZXW 
eXghea bY $-'-++ gb $-'/++ gb g[X DTedh\fT WX :hXiTf)  
 @a 8ce\_' T fcXV\T_ Vb``\ggXX' j\g[ :bjTa ;eTV[`Ta Tf :[T\e`Ta' 
jTf Tccb\agXW gb fghWl g[X YXTf\U\_\gl bY g[X Dh_g\c_X C\fg\aZ JXei\VX 
UXVb`\aZ T cTeg bY I<9K) 
 @a DTl' g[X Yb__bj hc Ib`T\aX [XTe\aZ jTf TZT\a cbfgcbaXW TYgXe T 
eXTW\aZ bY ;bVgbe Ibl ?Xj\gg$f TafjXe gb bhe Yb__bj(hc _XggXe) 
 8_fb \a DTl' g[X JcXV\T_ :b``\ggXX ba Dh_g\c_X C\fg\aZ `TWX g[X 
Yb__bj\aZ eXcbeg5 
9< @K I<JFCM<; g[Tg g[X IXT_ <fgTgX 9bTeW bY KhVfba' @aV)' eXVbZa\mX 
TaW TccebiX g[X beZTa\mTg\ba bY g[X ceXfXag Xk\fg\aZ Dh_g\c_X C\fg\aZ 
JXei\VX Tf T fXcTeTgX Xag\gl' j[\V[ \f TWiTagTZXbhf gb `Tal `X`UXef bY 
g[X UbTeW Tf TggXfgXW Ul \gf cTfg [\fgbel TaW Zebjg[ [XeX \a KhVfba) K[\f 
eXVbZa\g\ba TaW TccebiT_ \f fhU]XVg gb5 
 ,) K[X `X`UXef[\c \a g[X Dh_g\c_X C\fg\aZ JXei\VX Vbag\ah\aZ gb UX 
_\`\gXW gb 9eb^Xe DX`UXef bY g[X IXT_ <fgTgX 9bTeW bY KhVfba' @aV) 
 -) K[X `X`UXef[\c \a g[X Dh_g\c_X C\fg\aZ JXei\VX UX\aZ bcXa gb 
T__ 9eb^Xe DX`UXef bY g[X IXT_ <fgTgX 9bTeW bY KhVfba' @aV)' j\g[bhg g[X 
aXVXff\gl bY UX\aZ ibgXW ba Ul g[X `X`UXef bY fT\W JXei\VX' Tf \f abj g[X 
Vhfgb`6 g[X ba_l eXdh\eX`Xag UX\aZ g[Tg Tcc_\VTagf gb g[X Dh_g\c_X 
C\fg\aZ JXei\VX TZeXX gb TU\WX Ul g[X eh_Xf TaW eXZh_Tg\baf bY g[Tg JXei\VX) 
 .) Ab\a\aZ g[X Dh_g\c_X C\fg\aZ JXei\VX Ul g[X 9eb^Xe DX`UXef bY 
g[X IXT_ <fgTgX 9bTeW bY KhVfba' @aV)' UX\aZ ba T fge\Vg_l ib_hagTel UTf\f) 
       
      GTZX ,3 

   

  IXfcXVgYh__l fhU`\ggXW' 
     ?) :bjTa ;eTV[`Ta' 8Vg\aZ :[T\e`Ta  
     DTgg 9Tg^T 
     :)B) AbaXf 
     B\eUl J`\g[X 
     J\WaXl JmXe_\c 
     <WjTeW MTaWXeMe\Xf 
     GTh_ N\__T`f 
K[X UbTeW TWbcgXW g[X eXfb_hg\ba) 
 @a DTl' g[X fXVbaW fcXXV[ VbagXfg jTf [X_W) :bjTa ;eTV[`Ta jTf 
g[X j\aaXe) 
 @a AhaX' T fcXV\T_ `X`UXef[\c `XXg\aZ jTf [X_W gb Vbaf\WXe g[X 
haTa\`bhf eXVb``XaWTg\ba bY g[X UbTeW bY W\eXVgbef Ybe g[X Xkch_f\ba bY 
Def) M\__XggX ;baTh) 8YgXe Vbaf\WXeTU_X W\fVhff\ba T `bg\ba gb XkcX_ jTf 
`TWX \a TVVbeWTaVX j\g[ JXVg\ba / bY 8eg\V_X @O bY g[X 9l_Tjf) K[X 
`bg\ba YT\_XW Ybe _TV^ bY T dhbeh`) 
 8_fb \a AhaX' :[T\e`Ta <Wj\a 9) BXaaXZbgg eXcbegXW YTibeTU_l ba 
g[X iTVTaVl fheiXl `TWX \a g[X i\V\a\gl bY :bafb_\WTgXW ;jX__\aZf %`TWX 
Tg g[X eXdhXfg bY g[X :bhagl 9bTeW bY JhcXei\fbef&) 8f T eXfh_g' g[X 
:bafb_\WTgXW ;jX__\aZf jXeX WXfgeblXW) 
 @a 8hZhfg' g[X g[\eW fcXXV[ VbagXfg jTf jba Ul 8__Ta ;) J[TWeba) 
 @a JXcgX`UXe' g[X GeXf\WXag eXcbegXW ba ;e) ?Xj\gg$f TafjXe gb g[X 
GeXf\WXag$f _XggXe bY JXcgX`UXe ,fg' j[\V[ TZT\a VThfXW T Vbag\ahTg\ba bY 
g[X Ib`\aX [XTe\aZ) 
 @a FVgbUXe' g[X UbTeW TZeXXW gb VeXTgX Ta XWhVTg\ba VbhefX Ybe 
fT_Xf`Xa) DTgg 9Tg^T TaW <WjTeW MTaWXeMe\Xf jXeX Tccb\agXW Tf T 
fcXV\T_ Vb``\ggXX gb WXgXe`\aX gbc\Vf TaW fX_XVg Tccebce\TgX fcXT^Xef) K[X 
fcXV\T_ Vb``\ggXX eXcbegXW g[Tg g[X gbc\Vf jbh_W UX5 
  ,) :bageTVg bY fT_X 
  -) 8cceT\fT_f TaW _\fg\aZf 
  .) =\aTaV\aZ 
  /) Geb(eTg\baf' gTkXf TaW ceX_\`\aTel fT_Xf TZeXX`Xagf 
  0) <g[\Vf TaW chU_\V eX_Tg\baf) 
 :_TffXf UXZTa g[X Yb__bj\aZ ATahTel) 
  
      GTZX ,4 



 @a FVgbUXe' g[X Yb__bj\aZ Vb``\ggXX jTf Tccb\agXW gb eXi\fX g[X 
Ul_Tjf5 
  B\eUl J`\g[X' :[T\e`Ta 
  GTh_ N\__\T`f 
  :)=) BT`c`X\Xe 
  9Xa Jb_bg 
  NT_gXe :_Tcc 
 8_fb \a FVgbUXe' g[X GeXf\WXag jTf eXdhXfgXW gb je\gX C)8) Ib`\aX 
gb XfgTU_\f[ T [XTe\aZ ba [\f VTfX \a EbiX`UXe)) 
 K[X Y\aT_ fcXXV[ VbagXfg jTf jba Ul C_blW <) 9XT_) 
 @a EbiX`UXe' Ab[a CTaZfgX\a' >XaXeT_ 8ZXag Ybe g[X NTf[\aZgba 
ETg\baT_ @afheTaVX :b`cTal' ceXfXagXW c_Taf Ybe Zebhc \afheTaVX Ybe T__ 
`X`UXe Ueb^Xef' fT_Xf`Ta `X`UXef' TaW TffbV\TgX Ueb^Xef) K[X UbTeW 
TccebiXW g[X c_Ta) 
 @a ;XVX`UXe' g[X UbTeW TZT\a eXVb``XaWXW g[X Xkch_f\ba bY C)8) 
Ib`\aX Uhg g[X dhbeh` eXdh\eX`Xagf Ybe fhV[ T ibgX ceXiXagXW \g) 

,400 
GeXf\WXag5 DTgg 9Tg^T 

 :T_i\a NXUfgXe fXeiXW Tf M\VX(GeXf\WXag TaW 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel(KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY :)B) AbaXf' 
DTe^ B_TYgXe' 8__Ta ;) J[TWeba' B\eUl J`\g[X' TaW 
<WjTeW MTaWXeMe\Xf) 
 DX`UXef[\c WebccXW gb X\Z[gl g[eXX %3.&) 
 K[X Y\efg JT_Xf`TaÑf <WhVTg\baT_ :_\a\V jTf [X_W \a ATahTel) K[XeX 
jXeX T gbgT_ bY Y\iX V_\a\Vf) 
 K[X UhWZXg Ybe ,400 jTf $1'+/0) 
 @a =XUehTel' ;Ti\W D) 9TgTi\T jTf ceXfXagXW j\g[ T fXVbaW(c_TVX 
TjTeW Ul g[X ETg\baT_ @afg\ghgX bY IXT_ <fgTgX 9eb^Xef Ybe g[X eXf\WXag\T_ 
UebV[heX [X Xk[\U\gXW Tg g[X ETg\baT_ :baiXag\ba \a :_XiX_TaW) 
 8_fb \a =XUehTel' g[X UbTeW fhVVXffYh__l ibgXW gb XkcX_ C)8) Ib`\aX 
IXT_ <fgTgX TaW @afheTaVX :b) 
 @a Ah_l' g[X cebcbfXW aXj Ul_Tjf jXeX fhU`\ggXW Ul :[T\e`Ta 
B\eUl J`\g[X TaW cXehfXW Ul g[X UbTeW) 8 gbgT_ bY Ybhe UbTeW `XXg\aZf 
jXeX [X_W ba g[\f `TggXe) 8WW\g\baT__l' Vbc\Xf bY g[X cebcbfXW Ul_Tjf 
jXeX `T\_XW gb XTV[ 9eb^Xe Ybe fhZZXfg\baf) 

      GTZX -+ 

,401 
GeXf\WXag5 DTgg 9Tg^T 

 JgXiX CXTel fXeiXW Tf M\VX(GeXf\WXag TaW 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY DTe^ B_TYgXe' 
E\V^ 9hgXeT' :)B) AbaXf' 8__Ta ;) J[TWeba' TaW <WjTeW 
MTaWXeMe\Xf) 
 DX`UXef[\c \aVeXTfXW gb a\aXgl baX %4,&) 
 @a ATahTel' ;Ti\W 9TgTi\T eXVX\iXW Ta TjTeW Yeb` g[X ETg\baT_ 
@afg\ghgX bY IXT_ <fgTgX 9eb^Xef Ybe g[X fXVbaW VbafXVhg\iX lXTe) 
 8_fb \a ATahTel' GeXf\WXag 9Tg^T TaabhaVXW g[Tg g[X fgTgX 
VbaiXag\ba jbh_W UX [X_W \a KhVfba \a 8ce\_' TaW Ybe g[X Y\efg g\`X 
jbh_W UX Y\aTaVXW Ul fX__\aZ Xk[\U\g\ba Ubbg[f gb UX c_TVXW \a g[X [bgX_ 
eTg[Xe g[Ta Ul fb_\V\g\aZ _bVT_ Y\e`f TaW `X`UXef Ybe Vbage\Uhg\baf) 
 @a 8ce\_' g[X JgTgX 8ffbV\Tg\ba \aYbe`XW g[X UbTeW g[Tg \g TZeXXW 
j\g[ bhe fhZZXfg\ba g[Tg eXZ\fgeTg\ba YXXf Ybe YhgheX VbaiXag\baf UX eT\fXW 
fhYY\V\Xag_l gb VbiXe XkcXafXf) 
 8_fb \a 8ce\_' \a T fhece\fX `biX [XTWXW Ul Fefba JXVe\fg' g[X 
Yb__bj\aZ `bg\ba jTf cTffXW Ul T `T]be\gl ibgX5 ÅNX [XeXUl `biX g[Tg 
XYYXVg\iX DTl @0' ,401' T__ bYY\VXf UX_baZ\aZ gb g[X IXT_ <fgTgX 9bTeW bY 
KhVfba UX eXdh\eXW gb eX`biX T__ f\Zaf Yeb` \`cebiXW eXf\WXag\T_ 
cebcXegl TaW UX ceb[\U\gXW Yeb` c_TV\aZ ba \`cebiXW eXf\WXag\T_ cebcXegl 
g[XeXTYgXe' Tal f\Za bYYXe\aZ cebcXegl Ybe fT_X' eXag be _XTfX) K[\f eh_X 
j\__ abg Tcc_l gb cebcXeg\Xf mbaXW Uhf\aXff be \aWhfge\T_ be ha\`cebiXW 
_bgf be TVeXTZX be bcXa [bhfX f\Zaf cebi\W\aZ g[Xl TeX eX`biXW XTV[ 
XiXa\aZ) K[X UbTeW bY W\eXVgbef f[T__ gT^X aXVXffTel TVg\ba gb XaYbeVX g[\f 
eh_\aZ)Ç 
 GeXi\bhf gb g[\f' g[X Dh_g\c_X C\fg\aZ fXei\VX [TW cTffXW T Åab f\ZaÑ 
eh_X) @``XW\TgX_l T Zebhc bY aba(Dh_g\c_X C\fgXef j[b bU]XVgXW gb g[X 
`Xg[bW hfXW \a cTff\aZ g[\f eh_X' TaW j[b [X_W g[Tg' \a XYYXVg' \g 
Vbafg\ghgXW Ta T`XaW`Xag TaW f[bh_W UX cTffXW Ul T gjb(g[\eWf ibgX' 
TccXT_XW gb g[X JgTgX 8ffbV\Tg\ba j[\V[ f[beg_l g[XeXTYgXe \ffhXW T 
eXfgeT\a\aZ beWXe Xa]b\a\aZ I<9K Yeb` XaYbeV\aZ g[\f eh_X hag\_ g[XeX 
Vbh_W UX T [XTe\aZ UXYbeX g[X JgTgX 8ffbV\Tg\ba) K[\f [XTe\aZ jTf [X_W 
Ah_l 2' \a =_TZfgTYY' 8e\mbaT) @a 8hZhfg' GeXf\WXag 9Tg^T eXcbegXW g[X 
eXVX\cg bY g[X JgTgX 8ffbV\Tg\baÑf WXV\f\ba \a YTibe bY g[X bccbaXagf bY g[X 
Åab f\ZaÑ eh_X' j[\V[ eh_X jTf WXV_TeXW ah__ TaW ib\W) 
  
      GTZX -, 
  



 K[X VbaY_\Vg UXgjXXa g[X Dh_g\c_X C\fg\aZ Zebhc TaW UT_TaVX bY g[X 
UbTeW `X`UXef Vbag\ahXW Ybe fb`X `bag[f) K[X Dh_g\c_X C\fg\aZ Zebhc 
ge\XW gb Ue\aZ \a T ah`UXe bY aXj `X`UXef Uhg g[X bccbaXagf bY g[X 
f\Za eh_X %j[b Vbafg\ghgXW `beX g[Ta -0% bY g[X gbgT_ `X`UXef[\c& 
ibgXW Wbja XiXel aT`X cebcbfXW) K[\f eXfh_gXW \a Ta \`cTffX j[\V[' bY 
VbhefX' \`cXWXW g[X Zebjg[ bY bhe UbTeW) 
 8 Vb``\ggXX gb Vb`ceb`\fX g[X W\YYXeXaVXf UXgjXXa g[X YTVg\baf 
jTf Tccb\agXW j\g[ Fefba JXVe\fg TaW <WjTeW MTaWXeMe\Xf gb TVg Tf :b(
:[T\e`Xa) CTgXe 9Xa Jb_bg jTf Tccb\agXW Tf :[T\e`Ta) 
 @a ;XVX`UXe' g[X Ul_Tjf jXeX T`XaWXW gb \aV_hWX ÅEX\g[Xe g[X 
UbTeW bY W\eXVgbef abe g[\f UbTeW f[T__ cTff Tal eh_Xf' eXZh_Tg\baf be 
T`XaW`Xagf g[Tg j\__ \agXeYXeX j\g[ g[X \aaXe(jbe^\aZ bY Tal `X`UXef 
bYY\VX be \gf hfX bY ÅYbe fT_XÇ TaW ÅYbe eXagÇ f\Zaf ha_Xff fhV[ TVg\i\g\Xf UX 
\__XZT_ be \a VbaY_\Vg j\g[ g[X 8eg\V_Xf bY @aVbecbeTg\ba TaW Ul_Tjf bY g[\f 
UbTeW be bY g[X E8I<9Ç) 8g g[X Y\efg UbTeW `XXg\aZ \a ;XVX`UXe' T 
`bg\ba `TWX Ul <WjTeW MTaWXeMe\Xf TaW fXVbaWXW Ul Fefba JXVe\fg gb 
g[Tg XYYXVg jTf TWbcgXW) 
 @a EbiX`UXe' DTgg 9Tg^T VbaWhVgXW g[X <WhVTg\baT_ :bhefX Ybe T__ 
aXj `X`UXef) 

,402  
GeXf\WXag5 8__Ta ;) J[TWeba 

 E\V^ D) 9hgXeT fXeiXW Tf M\VX(GeXf\WXag TaW 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY C_blW <) 9XT_' 
JgXiX CXTel' >beWba Jgeha^' Fefba JXVe\fg' TaW <WjTeW 
MTaWXeMe\Xf) 
 DX`UXef[\c \aVeXTfXW gb baX [haWeXW TaW g[eXX %,+.&) 
 @a DTeV[' T fcXV\T_ `XXg\aZ jTf [X_W Ybe E8I<9 GeXf\WXag' 
BXaaXg[ BXlXf' j[b jTf [XeX Ybe gjb WTlf) 
 @a 8ce\_' Ta T`XaW`Xag gb g[X Ul_Tjf jTf TccebiXW eT\f\aZ g[X 
Vb``\ff\ba eTgX Yeb` 0% gb 1%' TaW fhUfXdhXag_l' Tg g[X aXkg `XXg\aZ' 
Tabg[Xe T`XaW`Xag jTf cTffXW _\`\g\aZ g[X 1% eTgX gb $0+'+++' j\g[ 
0% ba g[X UT_TaVX) 

      GTZX -, 
 

,403  
GeXf\WXag5 E\V^ D) 9hgXeT 

 JgXjTeg D) N\agXe fXeiXW Tf M\VX(GeXf\WXag TaW 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY BX\g[ N\aa' 
JgXiX CXTel' C_blW <) 9XT_' >beWba Jgeha^' TaW <WjTeW 
MTaWXeMe\Xf) 
 DX`UXef[\c \aVeXTfXW gb baX [haWeXW TaW g[\egXXa %,,.&) 
 @a ;XVX`UXe' Ta T`XaW`Xag gb g[X Ul_Tjf jTf TccebiXW V[TaZ\aZ 
g[X Vb``\ff\ba eTgXf ba _XTfXf) 

,404  
GeXf\WXag5 JgXjTeg D' N\agXe 

 ?Teel C) K[beagba fXeiXW Tf M\VX(GeXf\WXag TaW 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY 9Teel CbaZ' 
>eXXe 9) EX_fba' ;Ta ;) DVB\aaXl' JgXiX CXTel' TaW 
<WjTeW MTaWXeMe\Xf)  
 @a ATahTel' g[X Y\efg ÅIXT_gbe® bY g[X PXTeÇ TjTeW %Ybe ,403& jTf 
ceXfXagXW gb JgXjTeg D) N\agXe) 
 8_fb \a ATahTel' g[X Ul_Tjf jXeX T`XaWXW \aVeXTf\aZ g[X UbTeW bY 
W\eXVgbef Yeb` Y\iX gb a\aX ;\eXVgbef %XkV_hW\aZ g[X bYY\VXef&) 8f T eXfh_g' 
g[X Yb__bj\aZ jXeX X_XVgXW5 :)=) BT`c`X\Xe TaW :)B) AbaXf Ybe T gjb(lXTe 
gXe`' TaW Ab[a J\XZ_X TaW D)9) ?bWZXf Ybe T baX lXTe gXe`) 
 @a =XUehTel' g[X UbTeW bY W\eXVgbef eXagXW \gf Y\efg bYY\VX gb UX hfXW 
Ybe I<9K Uhf\aXff) K[X bYY\VX jTf _bVTgXW Tg ,+-4 Ebeg[ JjTa IbTW) 
 @a 8ce\_' g[X UbTeW bY W\eXVgbef TWbcgXW T eh_X g[Tg ab cXefba UX 
cXe`\ggXW gb TWibVTgX be ceb`bgX g[X TVg\i\g\Xf bY V\i\V' be fXei\VX' 
beZTa\mTg\baf Tg bhe `XXg\aZf ha_Xff g[Xl TeX eX_TgXW W\eXVg_l gb g[X eXT_ 
XfgTgX Uhf\aXff) 
 @a 8hZhfg' aXj Ul_Tjf jXeX TWbcgXW TYgXe `Tal `bag[f bY jbe^ 
Ul T :b``\ggXX V[T\eXW Ul :T_ BT`c`X\Xe) 
 @a JXcgX`UXe' I<9K V[TaZXW \gf aT`X gb g[X KhVfba 9bTeW bY 
IXT_gbef®' @aV)' %ÅK9IÇ& TaW T`XaWXW g[X Ul_Tjf gb cebi\WX Ybe  

      GTZX -- 



\aW\i\WhT_ `X`UXef eTg[Xe g[Ta cTegaXef[\cf be VbecbeTg\baf) 
 8_fb \a JXcgX`UXe' <WjTeW MTaWXeMe\Xf jTf ZeTagXW g[X Y\efg C\YX 
DX`UXef[\c WXf\ZaTg\ba) K[XeXTYgXe AT`Xf ?) ?XTeba TaW g[Xa Ibl ?) 
CbaZ jXeX T_fb ZeTagXW C\YX DX`UXef[\c) 
 @a EbiX`UXe' \g jTf TaabhaVXW g[Tg DTgg 9Tg^T [TW UXXa X_XVgXW 
IXZ\baT_ M\VX(GeXf\WXag bY E8I<9) 
 @a ;XVX`UXe' \g jTf TaabhaVXW CXj ;Ti\f [TW UXXa Tccb\agXW gb 
g[X <kXVhg\iX :bhaV\_ bY g[X IXT_gbef® NTf[\aZgba :b``\ggXX) 
 DX`UXef[\c eXTV[XW T aXj [\Z[ bY baX [haWeXW Ybegl gjb %,/-&) 

,41+  
GeXf\WXag5 ?Teel C) K[beagba 

 ;Ta :) DVB\aaXl fXeiXW Tf M\VX(GeXf\WXag TaW 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY JgXjTeg 
N\agXe' Ab[a J\XZ_X' BX\g[ N\aa' CXj ;Ti\f' >eXXe 9) 
EX_fba' D)9) ?bWZXf' :)B) AbaXf' :)=) BT`c`X\Xe' 9Teel CbaZ' TaW 
<WjTeW MTaWXeMe\Xf) 
 DX`UXef[\c eXTV[XW T aXj [\Z[ bY baX [haWeXW Y\Ygl f\k %,01&) 
 @a ATahTel' eXf\ZaTg\baf jXeX eXVX\iXW Yeb` Def) M\__XggX ;baTh' 
<Wj\a 9) BXaaZbgg TaW Def) IhUl Jdh\eX) 
 @a ATahTel' CXj ;Ti\f jTf aT`XW IXT_gbe bY g[X PXTe) 
 8_fb \a ATahTel' T aXj :[TegXe jTf \ffhXW Ul E8I<9 gb g[X 
KhVfba 9bTeW bY IXT_gbef®' @aV) 
 @a =XUehTel' g[X UbTeW$f bYY\VX jTf `biXW Yeb` ,+-4 Ebeg[ JjTa 
IbTW gb -+.+ <Tfg 9ebTWjTl' # -,,) 
 @a DTeV[' g[X UbTeW Vb``XaWXW :)=) BT`c`X\Xe Ybe [\f XYYbegf \a 
Ue\aZ\aZ E8I<9$f IXZ\baT_ JT_Xf :_\a\V gb KhVfba) 
 8_fb \a DTeV[' JgXjTeg N\agXe' :[T\e`Ta bY g[X C\VXafX CTj 
:b``\ggXX' jTf Vb``XaWXW Ybe [\f _baZ TaW hag\e\aZ XYYbegf \a Ue\aZ\aZ 
TUbhg `hV[(aXXWXW V[TaZXf \a bhe fgTgX _\VXafX _Tjf) 
 @a 8ce\_' :) 8e`X_ EhggXe' E8I<9 GeXf\WXag' i\f\gXW hf) K[X 
UbTeW [TW g[X ATlVXXf Z\iX [\` T jXfgXea ZeXXg\aZ TaW bhe UbTeW 
ceXfXagXW [\` j\g[ T ÅgXa(ZT__baÇ [Tg) 
 8_fb \a 8ce\_' g[X UbTeW `XXg\aZ c_TVX jTf V[TaZXW gb g[X 
K\WX_TaWf DbgX_ TaW' Tg T fcXV\T_ UbTeW `XXg\aZ' <)C) AhfgXe jTf XkcX__XW 
Yeb` `X`UXef[\c) 

      GTZX -. 

 @a DTl' T VXeg\Y\VTgX bY Tccb\ag`Xag Tf JgTgX IXceXfXagTg\iX bY 
E8I<9 Ybe ,41+ jTf ceXfXagXW gb :)=) BT`c`X\Xe) 
 @a Ah_l' T abg\VX jTf eXVX\iXW Yeb` E8I<9 g[Tg g[X @agXeaT_ 
IXiXahX JXei\VX [TW eh_XW g[Tg T Dh_g\c_X C\fg\aZ JXei\VX g[Tg \f T cTeg 
bY g[X UbTeW \f fhU]XVg gb \aVb`X gTk) 
 8 KeTWXef :_hU jTf Ybe`XW j\g[ C_blW <) 9XT_ Tf :b``\ggXX 
:[T\e`Ta) K[\f jTf abg fcbafbeXW Ul g[X UbTeW' Uhg \g jTf ÅTccebiXWÇ Ul 
g[X UbTeW ba JXcgX`UXe 3' ,41+) 
 @a JXcgX`UXe' D\ff @aXm DV:beW jTf ZeTagXW `X`UXef[\c \a 
E8I<9$f [babeTel YeTgXea\gl' F`XZT KTh I[b \a eXVbZa\g\ba bY [Xe 
fXei\VX Tf IXZ\baT_ >biXeabe bY g[X Nb`XaÑf :bhaV\_ bY E8I<9) K[X 
fT`X [babe jTf TjTeWXW DTgg 9Tg^T \a eXVbZa\g\ba bY [\f XYYbegf Tf 
GeXf\WXag bY g[X 8e\mbaT 8ffbV\Tg\ba bY IXT_gbef®) 
 @a FVgbUXe' CXb 9) BX\g[ jTf haTa\`bhf_l X_XVgXW gb C\YX 
DX`UXef[\c) 
 @a EbiX`UXe' DTgg 9Tg^T jTf haTa\`bhf_l XaWbefXW Ul g[X UbTeW 
bY W\eXVgbef gb fXeiX Tf T `X`UXe bY g[X 9bTeW bY ;\eXVgbef bY E8I<9 
%,41,&) CTgXe' [X jTf Tccb\agXW gb T g[eXX(lXTe gXe`) 
 8_fb \a EbiX`UXe' >_Xaa DTaZX_f' GeXf\WXag bY g[X KeTWXef :_hU' 
eXcbegXW g[X Zebhc jTf Yh__l beZTa\mXW TaW \a bcXeTg\ba) 
 @a ;XVX`UXe' g[X G\`T :bhagl :baYXeXaVX bY CTjlXef TaW 
IXT_gbef® jTf VeXTgXW' Vbaf\fg\aZ bY Y\iX %0& `X`UXef bY g[X 9Te' Y\iX %0& 
IXT_gbef®' TaW g[X ceXf\WXagf bY XTV[ beZTa\mTg\ba) K[X Uhf\aXff bY g[X 
VbaYXeXaVX jTf gb eXi\f\g g[X \ffhX bY j[Tg Vbafg\ghgXW ceTVg\V\aZ _Tj 
j\g[bhg T _\VXafX) K[X Vb`ceb`\fX g[Tg jTf TZeXXW gb \a ,4.4 jTf abg 
T`XaWXW) 

,41, 
GeXf\WXag5 ;Ta :) DVB\aaXl 

 JgXiX CXTel fXeiXW Tf M\VX(GeXf\WXag TaW 
<WjTeWlaX ?XaWXefba Tf JXVeXgTel TaW KeXTfheXe) 
 K[X UbTeW bY W\eXVgbef Vbaf\fgXW bY ?Teel C) 
K[beagba' Ab[a J\XZ_X' BX\g[ N\aa' CXj ;Ti\f' 9Teel 
CbaZ' :)<) Å>XaXÇ ?T`\_gba' D)9) ?bWZXf' JgXjTeg D) N\agXe' :)=) 
BT`c`X\Xe' TaW <WjTeW MTaWXeMe\Xf) 
 @a ATahTel' TaahT_ WhXf Ybe `X`UXef jXeX eT\fXW Yeb` $,+ gb $-0 
%abg \aV_hW\aZ fgTgX TaW aTg\baT_ WhXf&) 

      GTZX -/ 



K[X Yb__bj\aZ jXeX Tccb\agXW :[T\e`Xa bY JgTaW\aZ :b``\ggXXf Ybe g[X 
lXTe5 
  F)?) >T[_UXeZ  :\i\V JXei\VX 
  MXea JjTaZb  C\VXafX _Tj 
  :)9) ?T`\_gba  G_Taa\aZ # Qba\aZ 
  Ab[a J\XZ_X   GhU_\V JV[bb_ 
  8)G) 9ebja   LeUTa IXaXjT_ 
  <WjTeW MTaWXeMe\Xf >e\XiTaVX 
  C):) 9X_WXa  CXZ\f_Tg\iX 
  Fe`\fgba K) <__\f GebYXff\baT_ JgTaWTeWf 
  JgTa_Xl JXVe\fg  GhU_\V CTaWf 
  DTgg A) 9Tg^T  IXT_gbe® <WhVTg\ba :bhefX 
  JgXjTeg D) N\agXe IXT_gbe® ( CTjlXe  
  JTaWXef B) Jb_bg  La\iXef\gl bY 8e\mbaT  
  <WjTeW MTaWXeMe\Xf  ?\fgbe\VT_  
  JgXiX CXTel   DX`UXef[\c  
  BX\g[ N\aa  GebZeT` 
  ;X_\T ;\ZZf   GhU_\V IX_Tg\baf' \aV_hW\aZ GhU_\V\gl # 
      8WiXeg\f\aZ  
  ITl ChXgl   KTk JghWl  

 @a ATahTel' GeXf\WXag DVB\aaXl eXcbegXW g[X Ybe`Tg\ba bY g[X 
Nb`XaÑf :bhaV\_ bY g[X KhVfba 9bTeW bY IXT_gbef®' @aV) K[Xl eXVX\iXW 
g[X\e V[TegXe Yeb` E8I<9 \a =XUehTel) 
 8a T`XaW`Xag gb g[X Ul_Tjf jTf cTffXW fXgg\aZ Ybeg[ g[Tg g[X 
KeTWXef :_hU :b``\ggXX UX T cTeg bY g[X UbTeW TaW bhg_\a\aZ g[X 
eX_Tg\baf[\c) 
 @a =XUehTel' DTgg 9Tg^T jTf TV^abj_XWZXW Tf g[X ÅIXT_gbe® bY g[X 
PXTe)Ç 
 8_fb \a =XUehTel' E8I<9 ceXfXagXW K9I j\g[ T VXeg\Y\VTgX bY 
`X`UXef[\c \a g[X Å2+'+++ :_hU bY E8I<9Ç UXVThfX jX [TW \aVeXTfXW 
bhe `X`UXef[\c Ul g[X eXdh\eXW ,+%) 
 @a DTeV[' C\YX DX`UXef[\c jTf ZeTagXW gb 9Xa ?) Jb_bg' TaW \a 
DTl gb JgTa_Xl N\__\T`fba) 
 @a Ah_l' GeXf\WXag DVB\aaXl ceXfXagXW 9Teel CbaZ j\g[ T 
VXeg\Y\VTgX bY Tccb\ag`Xag Yeb` E8I<9 Tf :[T\e`Ta Ybe g[X JgTgX bY 
8e\mbaT) 

      GTZX -0 
  

 @a JXcgX`UXe' E\V^ D) 9hgXeT jTf ceXfXagXW j\g[ g[X F`XZT KTh 
I[b `XWT__\ba Ybe [\f fXei\VX Tf T E8I<9 ;\eXVgbe %,403(1+&) 
 8_fb \a JXcgX`UXe' 8)G) 9ebja' :[T\e`Ta bY g[X LeUTa IXaXjT_ 
:b``\ggXX' eXcbegXW g[Tg g[X Vb``\ggXX eXVb``XaWXW g[Tg bhe UbTeW 
TVVXcg TaW fhccbeg g[X eX(hfX TaW WXiX_bc`Xag c_Ta Ybe g[X ÅF_W GhXU_b 
;\fge\Vg LeUTa IXaXjT_ Geb]XVg 8eXT)Ç De) 9ebja fb `biXW TaW' TYgXe 
Vbaf\WXeTU_X W\fVhff\ba' g[X `bg\ba cTffXW Ul T ibgX bY /3 gb ,3) 
 @a FVgbUXe' JgXjTeg D) N\agXe TaW :)B) AbaXf eXcbegXW ba g[X 
Å:bheg bY <g[\VfÇ XfgTU_\f[XW Ul g[X G[bXa\k 9bTeW TaW Tg g[X XaW bY g[X 
W\fVhff\ba' De) N\agXeÑf `bg\ba g[Tg K9I XaWbefX g[X XfgTU_\f[`Xag bY T 
KhVfba :bheg bY <g[\Vf jTf TccebiXW) 
 @a EbiX`UXe' g[X UbTeW W\fVhffXW g[X 8e\mbaT JhceX`X :bheg 
WXV\f\ba %TaabhaVXW NXWaXfWTl' FVgbUXe .,& j[\V[ [X_W g[Tg g\g_X 
Vb`cTa\Xf TaW eXT_ XfgTgX Ueb^Xef jXeX ceTVg\V\aZ _Tj j\g[bhg T C\VXafX 
j[Xa g[Xl WeXj _XZT_ WbVh`Xagf) 8WW\g\baT__l' g[X ;\eXVgbef %Ybe ,41-& 
jXeX X_XVgXW5 
   DTgg A) 9Tg^T 
   8)G) 9ebja  
   D)9) ?bWZXf 
   DTe^ B_TYgXe 
   DTe\b 8) Peha 
 8_fb \a EbiX`UXe' T fcXV\T_ `XXg\aZ bY g[X UbTeW bY W\eXVgbef jTf 
VT__XW gb eXi\Xj g[X `b`Xagbhf WXV\f\ba \a FVgbUXe Ul g[X 8e\mbaT 
JhceX`X :bheg) JgXjTeg N\agXe' jbe^\aZ ba UX[T_Y bY bhe UbTeW TaW \a 
V_bfX VbbcXeTg\ba j\g[ N)A)9) JV[\`YXffX_' `TWX T Yh__ eXcbeg ba j[Tg 
jTf UX\aZ WbaX) De) N\agXe jTf Vb``XaWXW Ul g[X UbTeW bY W\eXVgbef 
TaW jTf Thg[be\mXW Ul g[X UbTeW gb gT^X Tal TVg\ba WXX`XW TWi\fTU_X be 
aXVXffTel gb [TiX g[X :bheg$f WXV\f\ba `bW\Y\XW) 
 De) JTaWXef B) Jb_bg' :[T\e`Ta bY g[X La\iXef\gl bY 8e\mbaT 
:b``\ggXX' WXfXeiXf fcXV\T_ Vb``XaWTg\ba Ybe g[X jbe^ g[Tg [X [Tf WbaX 
Tf [XTW bY g[\f Vb``\ggXX) K[X VTgT_bZ bY Vbag\ah\aZ XWhVTg\ba Tg g[X 
La\iXef\gl bY 8e\mbaT abj bYYXef VbhefXf \a =\aTaVX' @afheTaVX' TaW IXT_ 
<fgTgX) K[X IXT_ <fgTgX VbhefXf TeX5 Å=haWT`XagT_f bY IXT_ <fgTgXÇ 
gThZ[g Ul GebYXffbe F$EX\__' ÅIXT_ <fgTgX GeTVg\VXfÇ gThZ[g Ul ;bVgbe 
AT`Xf <) :[TVX' TaW ÅIXT_ <fgTgX 8cceT\fT_fÇ gThZ[g Ul DTe^ ?) B_TYgXe' 
D8@) 
 DX`UXef[\c YX__ gb baX [haWeXW Y\Ygl g[eXX %,0.&) 

      GTZX -1 



 
,41-  

GeXf\WXag5 JgXiX :) CXTel 

 K[XeX jXeX 3- IXT_gbe® bYY\VXf TaW ,1- `X`UXef)  
 IXT_gbe® _haV[Xbaf jXeX [X_W Tg g[X ?\jTl 
?bhfX' ,1+, D\eTV_X D\_X Jge\c) 
 8f T eXfh_g bY g[X ,41, 8e\mbaT JhceX`X :bheg 
WXV\f\ba eXZTeW\aZ g\g_X Vb`cTa\Xf TaW Ueb^Xef ceTVg\V\aZ _Tj j\g[bhg T 
_\VXafX' g[X 88I cebcbfXW T UT__bg `XTfheX j[\V[ fbhZ[g gb T`XaW g[X 
fgTgX Vbafg\ghg\ba fhV[ g[Tg 9eb^Xef Vbh_W WeTj WbVh`Xagf aXXWXW \a g[X  

abe`T_ VbhefX bY g[X\e Uhf\aXff) K[X UT__bg `XTfheX eXdh\eXW g[X 
Vb__XVg\ba bY 0+'+++ f\ZaTgheXf Ul AhaX ,0' ,41-) 
 88I jbe^XW [TeW gb ZXg IXT_gbef® beZTa\mXW gb ZXg g[X f\ZaTgheXf 
aXVXffTel gb chg ÅGebc ,+.Ç ba g[X UT__bg) Fa EbiX`UXe 1' ,41- Gebc ,+. 
cTffXW biXej[X_`\aZ_l) K[X ibgX \a G\`T :bhagl jTf .2'2+- lXf TaW 
,-',-+ ab) 
 @Y g[\f [TW abg cTffXW' _TjlXef jbh_W UX WeTj\aZ T__ bhe fT_Xf 
TZeXX`Xagf TaW eX_TgXW WbVh`Xagf TaW g\g_X Vb`cTa\Xf jbh_W UX 
X`c_bl\aZ _bgf bY _TjlXef) JgXjTeg K\g_X jTf baX bY g[X Y\efg g\g_X 
Vb`cTa\Xf gb XaWbefX g[X Gebcbf\g\ba) 88I [TW T _XZT_ WXYXafX YhaW gb 
[X_c fcXTe[XTW g[\f XYYbeg) 

,41.  
GeXf\WXag5 BX\g[ N\aa 

 GeXf\WXag N\aa \ai\gXW g[X Å9h\_W 8`Xe\VT 
9XggXeÑ :b``\ggXX Yeb` g[X E8I<9 gb Vb`X gb 
KhVfba) K[X Vb``\ggXX Tff\fgXW j\g[ Ta TaT_lf\f bY g[X 
Wbjagbja TeXT TaW `TWX eXVb``XaWTg\baf Ybe heUTa 
eXaXjT_ ceb]XVgf' YeXXjTl TVVXff' [bhf\aZ' TaW Wbjagbja eXi\gT_\mTg\ba 
%haYbeghaTgX_l' jX [TiX abg UXXa TU_X gb Y\aW g[X eXcbeg&) 

      GTZX -2 

 

,41/  
GeXf\WXag5 8) G 9ebja  

( ab \aYbe`Tg\ba TiT\_TU_X ( 

N\__\T` 8eab_W N\__\T` Å9\__Ç 8eab_W  9\__ 8eab_W 

,410  
GeXf\WXag5 DTe\b 8) Peha  

( ab \aYbe`Tg\ba TiT\_TU_X ( 

N\__\T` 8eab_W N\__\T` Å9\__Ç 8eab_W  9\__ 8eab_W 

,411  
GeXf\WXag5 9hWW BebaXf  

( ab \aYbe`Tg\ba TiT\_TU_X ( 

N\__\T` 8eab_W N\__\T` Å9\__Ç 8eab_W  9\__ 8eab_W 

,412  
GeXf\WXag5 >_Xaa DTaZX_f  

( ab \aYbe`Tg\ba TiT\_TU_X ( 

      GTZX -3 



 
,413  

GeXf\WXag5 MXea N) JjTaZb 

 JgeXXg _\Z[g\aZ UXVT`X T [bg \ffhX \a KhVfba) 
DTal UbTeW `X`UXef g[bhZ[g `beX aX\Z[Ube[bbWf 
f[bh_W [TiX fgeXXg _\Z[gf Ybe fTYXgl eXTfbaf) JhccbegXef 
TeZhXW g[Tg Ul chgg\aZ hc `beX fgeXXg _\Z[gf Ve\`X eTgXf 
jbh_W Webc' V[\_WeXa jbh_W UX fTYXe' ebTWf f[TeXW Ul VTef 
TaW cXWXfge\Taf %g[XeX jXeXaÑg `Tal f\WXjT_^f g[bfX WTlf& jbh_W UX 
`beX fTYX' XgV) ;XgeTVgbef [TW ZeXTg VbaVXea biXe [bj fgeXXg _\Z[gf jbh_W 
TYYXVg g[X Zebj\aZ Tfgebab`l \aWhfgel) :bafXdhXag_l' g[X UbTeW gbb^ ab 
TVg\ba ba g[X `TggXe)  

,414 
GeXf\WXag5 >XbeZX D) >e\fjb_W 

 8 dhbgX Yeb` GeXf\WXag ÅCbaZÇ >XbeZX \a g[X 
8hZhfg aXjf_XggXe5 Å@ T` c_XTfXW gb fTl g[Tg g[X KhVfba 
9bTeW bY IXT_gbef® \f VbafgTag_l ba g[X `biX gb fXX g[Tg 
\gf `X`UXef [TiX g[X bccbegha\gl Ybe TWiTaVXW XWhVTg\ba 
\a Uhf\aXff `Xg[bWf TaW Xg[\Vf) K[ebhZ[ g[XfX cebZeT`f' jX j\__ UXVb`X 
`beX TaW `beX dhT_\Y\XW Tf ÅGIF=<JJ@FE8CJ'Ç fb g[Tg j[Xa g[X 
chU_\V fXXf g[X gXe` ÅIXT_gbe®Ç' g[Xl j\__ ^abj g[X jbeWf TeX 
JPEFEPDFLJ)Ç 
 

,42+  
GeXf\WXag5 N\__\T` 8) >ehUXe 

 K[X UbTeW bYY\VX jTf _bVTgXW Tg -+.+ <) 9ebTWjTl) 
 IXag jTf UhWZXgXW Tg $,+++ Ybe g[X lXTe) 
 ;hXf Ybe Ueb^Xef jXeX $-0' TaW $,0 Ybe TZXagf) 
 K8I chU_\f[XW T ÅJhZZXfgXW 9eb^XeTZX JV[XWh_XÇ 
bY YXXf gb UX V[TeZXW Ybe eXT_ XfgTgX geTafTVg\baf) K[X fV[XWh_X jTf 
Yhea\f[XW Tf T Zh\WX_\aX ba_l' TaW abg Ta TggX`cg gb fXg eTgXf) K[XfX 
fV[XWh_Xf jXeX abg Ybe chU_\V hfX)) ;hX gb Tag\gehfg _Tjf' g[\f chU_\VTg\ba 
jTf _TgXe W\fVbag\ahXW) 

      GTZX -4 

 K[XeX jTf T `biX`Xag Ybe g[X UbTeW gb fhccbeg T eXmba\aZ eXdhXfg 
Ul g[X Dbgbeb_T :becbeTg\ba j[\V[ fbhZ[g gb _bVTgX \gf VbecbeTgX 
[XTWdhTegXef [XeX) K[X cebcbfT_ jTf WXYXTgXW Ul T ibgX bY `X`UXef[\c) 
?bjXiXe' g[X UbTeW \ffhXW T _XggXe \ai\g\aZ g[X Dbgbeb_T :becbeTg\ba gb 
bhe V\gl gX__\aZ g[X` g[Xl jbh_W eXVX\iX Yh__ VbbcXeTg\ba Yeb` K8I) K[X 
eXmba\aZ jTf fhUfXdhXag_l WXa\XW Ul g[X G\`T :bhagl 9bTeW bY 
JhcXei\fbef TaW Dbgbeb_T _bVTgXW \a g[X G[bXa\k TeXT)  
 8g g[X ATahTel \afgT__Tg\ba UTadhXg' TggXaWXXf jXeX eXdh\eXW gb cTl 
Å$-)0+ XTV[' TaW g[X UbTeW fhUf\W\mXW g[X UT_TaVX Ybe T ce\`X e\U W\aaXe)Ç 

,42, 
GeXf\WXag5 :[Te_Xf G IbUXegf 

 8 Å:bheg bY <g[\VfÇ :b``\ggXX jTf Tccb\agXW' 
j\g[ g[X :[T\e fXei\aZ Ybe . lXTef) K[X\e YhaVg\ba jTf 
gb [b_W [XTe\aZf ba `TggXef bY TeU\geTg\ba TaW T__XZXW 
i\b_Tg\ba bY g[X :bWX bY <g[\Vf)     
 K[X GebYXff\baT_ JgTaWTeWf :b``\ggXX eXi\XjXW g[X  
eXdh\eXW TaahT_ eXcbegf Yeb` `X`UXef TaW 8ffbV\TgX `X`UXef[\c 
Tcc_\VTg\baf fb g[Tg g[X UbTeW Vbh_W g[Xa TVg) =T\_heX gb fhU`\g Ta TaahT_ 
eXcbeg _XW gb fhfcXaf\ba TaW cbff\U_X gXe`\aTg\ba bY `X`UXef[\c)  
 8 fgTaWTeW\mXW flfgX` Ybe Ubb^^XXc\aZ jTf XfgTU_\f[XW)  
 K[X 0+g[ 8aa\iXefTel bY g[X UbTeW jTf VX_XUeTgXW j\g[ ÅETg\baT_ 
IXT_gbe® NXX^Ç \a DTl) JcXV\T_ eXVbZa\g\ba jTf Z\iXa gb <WjTeW 
MTaWXeMe\Xf' g[X _Tfg _\i\aZ :[TegXe DX`UXe bY g[X UbTeW' Ybe [\f 0+ 
lXTef bY fXei\VX) 

,42-  
GeXf\WXag5 8_UXeg :h``\aZf 

 K[X UbTeW eXVX\iXW T _XggXe Yeb` g[X :\gl bY 
KhVfba VbaVXea\aZ c_TV\aZ ÅFcXa ?bhfXÇ f\Zaf T_baZ g[X 
chU_\V e\Z[g(bY(jTlf g[ebhZ[bhg g[X :\gl) 
 K[X Jbhg[Xea 8e\mbaT :[TcgXe bY g[X @afg\ghgX bY 
IXT_ <fgTgX DTaTZ`Xag %Å@I<DÇ& jTf beZTa\mXW) 
 G\`T :b``ha\gl :b__XZX UXZTa T gjb(lXTe eXT_ XfgTgX VbhefX) 

      GTZX .+ 



 
,42.  

GeXf\WXag5 ;Ta C) JjTaZb 

 K[X UbTeW fcbafbeXW TaW VeXTgXW T eTW\b cebZeT`' 
Å8WiXagheXf \a IXT_ <fgTgXÇ g[Tg eTa Ybe ,. jXX^f) 
 GeXf\WXag JjTaZb TaabhaVXW g[X XfgTU_\f[`Xag bY T 
ÅDX`UXef[\c 8jTeWÇ gb UX TjTeWXW gb g[X IXT_gbe® 
j[b UebhZ[g \a g[X `bfg aXj `X`UXef) 
 K[X UbTeW TWbcgXW g[X E8I Å:bWX bY <dhT_ Fccbegha\gl)Ç 
 K[X GeXf\WXag Tccb\agXW T Vb``\ggXX bY PbhaZ IXT_gbef®. 

,42/  
GeXf\WXag5 HhXag\a 8) 9elfba 

 K[X UbTeW XfgTU_\f[XW g[X IXT_gbe® IXi\Xj 
chU_\VTg\ba' YhaWXW g[ebhZ[ TWiXeg\f\aZ) 
 8 IXf\WXag\T_ ;Xcbf\g' IXVX\cg TaW 8ZeXX`Xag TaW 
:bhagXe(FYYXe Ybe` jXeX TccebiXW Ybe hfX Ul KhVfba 
IXT_gbef®. 
 K[X UbTeW TWbcgXW g[X 3 cb\ag IXT_gbe® `X`UXef[\c Ve\gXe\T TaW 2 
cb\ag IXT_gbe(8JJF:@8K<® Ve\gXe\T bY g[X ETg\baT_ 8ffbV\Tg\ba bY 
IXT_gbef®. 
 K[X IXT_ <fgTgX JXgg_X`Xag GebVXWheXf 8Vg %I<JG8& jTf f\ZaXW 
\agb _Tj) 

 
,420  

GeXf\WXag5 N\__\T` ;) Jh__\iTa 

 K[X lXTe UXZTa j\g[ g[X eXVX\cg bY T _XggXe Yeb` 
g[X L) J) ;XcTeg`Xag bY Ahfg\VX eXdhXfg\aZ Tal eXVbeWf 
TaW Tal \aYbe`Tg\ba Yeb` ATahTel ,42+ g[ebhZ[ g[X 
ceXfXag eX_TgXW gb Vb``\ff\baf' YXXf' TaW Tal fV[XWh_Xf 
bY fhZZXfgXW eTgXf) K[Xl T_fb eXdhXfgXW \aYbe`Tg\ba ba 
j[Xg[Xe Tal TVg\ba [TW UXXa gT^Xa TZT\afg Tal `X`UXe Ybe YT\_heX gb 
Vb`c_l j\g[ T YXX fgehVgheX) Lcba \aiXfg\ZTg\ba' g[X ;FA WXV_\aXW gb 
chefhX g[X `TggXe Yheg[Xe) 
  
      GTZX ., 

 K[XeX jTf T gheabiXe \a T_`bfg T__ fgTYY Tg g[\f fT`X g\`X) 
 IbUXeg Å9bUÇ JcXXe jTf [\eXW Tf K9IÑf <kXVhg\iX FYY\VXe) Ge\be gb 
De) JcXTeÑf TW`\a\fgeTg\ba' g[X <kXVhg\iX FYY\VXe jTf Ibl ?hYY`Ta %ab 
bg[Xe \aYbe`Tg\ba \f TiT\_TU_X ba De) ?hYY`Ta be  [\f ceXWXVXffbe' \Y 
Tal&) 
 K[XeX jXeX ,'413 `X`UXef j[\V[ \aV_hWXW -3 TYY\_\TgXf) 
 K[X cheV[TfX bY T aXj IXT_gbe® Uh\_W\aZ fcTVX Tg 10,(10. E) JjTa 
jTf TccebiXW)  
 K[X KhVfba 9bTeW bY IXT_gbef® fgXccXW \agb g[X `bWXea TZX TaW 
[TW Vb`chgXe\mXW WhXf U\__\aZ Ybe g[X Y\efg g\`X) 

,421  
GeXf\WXag5 9ehVX C) ;TiXacbeg 

 K[X UbTeW bY W\eXVgbef TccebiXW [\e\aZ T 
Å_XZ\f_Tg\iX fcXV\T_\fgÇ gb eXfXTeV[ T gTk eTgX \ffhX TaW 
TWi\fX g[X UbTeW) 
 8 VbWX UXgjXXa 9h\_WXef TaW IXT_gbef® jTf 
TWbcgXW %ha^abja Tf gb g[X XkTVg TZeXX`Xag&) 
 8 ÅGTfg GeXf\WXagf :_hUÇ jTf Ybe`XW j\g[ g[X c_Ta gb `XXg 
`bag[_l Ybe _haV[) 
 ;hXf jXeX \aVeXTfXW gb $.- Ybe IXT_gbef® TaW $,+ Ybe IXT_gbe(
8JJF:@8K<J® 
K[X V[TeZX Ybe g[X @afgT__Tg\ba ;\aaXe' [X_W Tg J^l_\aX :bhagel :_hU' 
jTf $4 cXe cXefba) 

,422  
GeXf\WXag5 =_beXaVX Ab[abYY 

 =_beXaVX Å=_bÇ Ab[abYY jTf g[X Y\efg jb`Ta gb UX 
X_XVgXW GeXf\WXag bY g[X beZTa\mTg\ba) 
 8 Y\eX Xkg\aZh\f[Xe jTf cheV[TfXW gb VbeeXVg T 
WXY\V\XaVl abgXW Whe\aZ T Y\eX \afcXVg\ba Ul g[X KhVfba 
=\eX ;XcTeg`Xag) 
 K9I fgTYY Vbaf\fgXW bY g[eXX Yh__(g\`X TaW baX cTeg(g\`X X`c_blXX 
%g[X <kXVhg\iX FYY\VXe' T JXVeXgTel *9bb^^XXcXe' TaW T cTeg(g\`X cXefba  

      GTZX .- 



Ybe V_Xe\VT_ Tff\fgTaVX gb g[X DX`UXef[\c :b``\ggXX TaW bg[Xe fgTYY\aZ Tf 
aXXWXW&) 
 K[X UbTeW TccebiXW g[X f_TgX bY FYY\VXef TaW ;\eXVgbef bY KhVfba 
IXT_ <fgTgX <kV[TaZXef %ÅKI<<Ç&) 
 Kbc\Vf bY VbaVXea Ybe bhe ;\eXVgbef gb eT\fX Tg g[X E8I D\Wj\agXe 
DXXg\aZ \aV_hWXW5 
  8YY\e`Tg\iX DTe^Xg\aZ 8ZeXX`Xagf 
  GebU_X`f bY T YTfg Zebj\aZ TeXT 
  DXgebcb_\gTa Ybe` bY ZbiXea`Xag ( ZbbW be UTW7 
  8eU\geTg\ba 
  CXZ\f_Tg\ba TYYXVg\aZ heUTa UbTeWf TaW Ge\iTgX GebcXegl I\Z[gf 
  CTaW_beW TaW gXaTag eX_Tg\baf 
 D\V[TX_ A DbaebX jTf [\eXW Tf g[X UbTeWÑf _XZT_ VbhafX_) 
 8g g[X XaW bY g[X lXTe' g[X GebYXff\baT_ JgTaWTeWf :b``\ggXX 
eXcbegXW T gbgT_ bY ., Vb`c_T\agf5 f\kgXXa jXeX Vb`c_XgXW' gjb jXeX 
eXgheaXW Ybe _TV^ bY ]he\fW\Vg\ba' f\k jXeX eXfb_iXW UXYbeX Vb`\aZ gb T 
[XTe\aZ' Ybhe jXeX VTaVX_XW' TaW g[eXX jXeX cXaW\aZ) 

,423  
GeXf\WXag5 ;ba <) K[beagba 

 K[X GeXf\WXag cheV[TfXW T WXf^ Ybe g[X UbTeW bYY\VX 
TaW eXdhXfgXW T ^Xl gb g[X Uh\_W\aZ gb [TaW_X [\f _TeZX 
ib_h`X bY `T\_ TaW UbTeW(eX_TgXW TVg\i\g\Xf) 
 @9D TaabhaVXW \g jTf eX_bVTg\aZ T `T]be c_Tag gb 
KhVfba) 
 IXT_ XfgTgX ce\VXf Tg g[X XaW bY g[X lXTe jXeX WbhU_\aZ TaW ge\c_\aZ 
Tf WX`TaW XkVXXWXW fhcc_l) 

,424  
GeXf\WXag5 AT`Xf A) Kf\Z[\f 

 K[X YXX gb TggXaW Ta XWhVTg\ba VbhefX Ul T aTg\baT_ 
fcXT^Xe %IbZXe 9hgV[Xe& jTf $,0) 
 K[X UbTeWÑf bYY\VX _bVTg\ba jTf 10, E) JjTa IW) 
Fhe :<F jTf 9bU JcXTef 
 ?FD<J @CCLJKI8K<;' T `TZTm\aX cbch_Te Tg g[X g\`X'  
VX_XUeTgXW \gf gjX_Yg[ lXTe bY fXei\VX gb g[X Vb``ha\gl) 

      GTZX .. 

 K[X DCJ [TW .00 c_hf `X`UXef) 
 K9I `X`UXef[\c fgbbW Tg Tccebk\`TgX_l -2++ `X`UXef) 
 @agXeXfg eTgXf UXZTa fbTe\aZ TaW XaWXW g[X lXTe \a g[X ,+ ( ,-% 
eTaZX %Ybe T .+ lXTe Y\kXW eTgX _bTa&)  
 K[X KhVfba IXT_ <fgTgX <kV[TaZXef %KI<<& `Xg jXX^_l gb [TaW_X 
,+., <kV[TaZXÑf)  
 ?b`Xf ba g[X `Te^Xg gbb^ . ( 1 `bag[f gb fX__ %WXcXaW\aZ ba g[X 
ce\VX cb\ag&)  
 DTal YeTaV[\fXf %X)Z)' :Xaghel -, TaW IXW :TecXg& Wb`\aTgXW g[X 
`Te^Xg j\g[ V_bfX gb -+ \aWXcXaWXag_l bjaXW bYY\VXf XTV[ ]hfg \a g[X 
KhVfba TeXT) 

,43+  
GeXf\WXag5 >jXa Gbeg 

 K[X aXj GheV[TfX :bageTVg TaW IXVX\cg Ybe` %0+ 
cXe cTW& jTf fb_W Tg $-)0+ cXe cTW) 
 IXT_gbef® 8_ :h``\aZf TaW A\` Kf\Z[\f 
TVVb`cTa\XW 88I <MG CX^bj\gm gb g[X [XTe\aZ bY g[X 
JXaTgX :b``XeVX TaW CTUbe :b``\ggXX gb gXfg\Yl ba g[X `Xe\gf bY g[X 
Tcc_\VTg\ba bY TWW\g\baT_ XWhVTg\baT_ eXdh\eX`Xagf gb ceX(_\VXaf\aZ' Ueb^Xe 
_\VXaf\aZ' TaW Vbag\ah\aZ XWhVTg\ba VbagT\aXW \a JXaTgX 9\__ ,+-+ %j[\V[ 
jTf jTf f\ZaXW \agb _Tj&) K[X eXfh_g jTf g[Tg [bhef eXdh\eXW %ceX(
_\VXaf\aZ& Ybe T fT_XfcXefbaÑf _\VXafX \aVeXTfXW Yeb` /0 gb 4+ TaW T 
Ueb^XeÑf _\VXafX Yeb` 4+ gb ,.0 [bhef) K[X :< eXdh\eX`Xag eX`T\aXW Tg 
-/ [bhef) 
 IXT_gbef® jXeX eXfcbaf\U_X Ybe Tccebk\`TgX_l .++ VT__f gb g[X\e 
eXceXfXagTg\iXf eXdhXfg\aZ g[Tg Vbag\ah\aZ XWhVTg\ba abg UX W\fVbag\ahXW 
TaW fhZZXfgXW g[Tg g[X eXT_ XfgTgX fV[bb_f gel gb hcZeTWX fb`X bY g[X 
ÅjXT^XeÇ VbhefXf g[Tg fXX`XW gb UX bY VbaVXea gb bhe fgTgX fXaTgbef)    
 ATV^ DTeX^ jTf TjTeWXW Å9Xfg GebZeT` ;he\aZ Ge\iTgX GebcXegl 
NXX^ Ybe T CTeZX 9bTeWÇ Ul 88I 
 K[X UbTeW TZeXXW gb TVVXcg VeXW\g VTeW cTl`Xagf Ybe g[X Y\efg g\`X) 
 K[X :\gl DTaTZXe WXa\XW g[X cXe`\g gb c_TVX bhe ÅGe\iTgX GebcXegl 
NXX^Ç UTaaXe ba g[X fgeXXg) GTfg GeXf\WXag N\__\T` ;) Jh__\iTa `TWX T 
ceXfXagTg\ba gb g[X DTlbe TaW :\gl :bhaV\_ ba DbaWTl' 8ce\_ ,/ j[\V[ 
eXfh_gXW \a g[X :bhaV\_ cTff\aZ T eXfb_hg\ba g[Tg Ge\iTgX GebcXegl NXX^  

      GTZX ./ 



UX WXf\ZaTgXW Tf T V\i\V YhaVg\ba TaW g[X JgeXXg 9TaaXe UX cXe`\ggXW gb UX 
\afgT__XW) 
 K[X 88I CXZ\f_Tg\iX :baYXeXaVX jTf [X_W Tg g[X J[XeTgba 
JVbggfWT_X @aa) K[X Vbfg jTf $,+ cXe TggXaWXX) 
 K[X UbTeW TccebiXW T $-+++ XkcXafX gb fhccbeg g[X ÅPXf Pbh :TaÇ 
:T`cT\Za)  
 K[X cebcXegl Tg ,1-- Ebeg[ JjTa IW) jTf Thg[be\mXW gb UX 
TVdh\eXW Ybe g[X YhgheX hfX bY bhe UbTeW bYY\VX) K[X 8eg\V_Xf bY 
@aVbecbeTg\ba [TW gb UX V[TaZXW gb eT\fX g[X WXUg _\`\g Yeb` $,++^ gb 
$.++ Tf T eXfh_g) 
 GebcXegl iT_hXf jXeX fc\^\aZ TaW WhX gb Ta baVb`\aZ eXVXff\ba' 
\agXeXfg eTgXf [\g g[X [\Z[ gXXaf %,3%&) 

,43,  
GeXf\WXag5 ;Ta\X_ ?) DV<ibl 

 K[X 1+g[ 8aa\iXefTel bY g[X KhVfba 9bTeW bY 
IXT_gbef® jTf VX_XUeTgXW) 
 ;hXf Ybe IXT_gbe(8JJF:@8K<J® \aVeXTfXW gb $.+ 
TaW gb $,-/ Ybe IXT_gbef®) 
 K[X UbTeW cTffXW T eXfb_hg\ba fhccbeg\aZ g[X XYYbegf bY g[X KhVfba 
:[T`UXe bY :b``XeVX TaW :baVXeaXW :bafh`Xef bY KhVfba gb W\ffhTWX 
DbhagT\a 9X__ Yeb` Vbag\ah\aZ gb chU_\f[ Ybhe %TeXT fcXV\Y\V& PX__bjGTZX 
W\eXVgbe\Xf) DbhagT\a 9X__ \ZabeXW g[XfX c_XTf TaW \aVeXTfXW eTgXf Tf 
c_TaaXW) 
 K[X UbTeW V_bfXW ba g[X cebcXegl _bVTgXW Tg ,1-- E) JjTa IW) ba 
ATa ,0' ,43, 
 GeXf\WXag DV<ibl Tccb\agXW T Vb``\ggXX gb VeXTgX g[X Ve\gXe\T Ybe T 
aXj Å_XZ\f_Tg\iX T\WÇ cbf\g\ba TaW gb VbaWhVg g[X \agXei\Xjf TaW [\eX g[X 
cXefba j[b j\__ Yh_Y\__ g[X cbf\g\ba) K[X _XZ\f_Tg\iX T\W j\__ cXeYbe` 
haWXe g[X fhcXei\f\ba bY g[X :[T\e`Ta bY g[X CXZ\f_Tg\iX :b``\ggXX) 
 K[X G\`T :bhagl 9bTeW bY JhcXei\fbef XfgTU_\f[XW T :b``ha\gl 
8Vg\ba 9bTeW %:89& gb c_Ta TaW XiT_hTgX cebZeT`f gb fXeiX g[X cbbe \a 
G\`T :b``ha\gl) K9I jTf \ai\gXW gb cTeg\V\cTgX ba g[X UbTeW)  
  
      GTZX .0 

G\`T :bhagl JhcXei\fbe 9hW NT_^Xe eXdhXfgXW bhe Tff\fgTaVX \a 
Vbai\aV\aZ g[X CXZ\f_TgheX g[Tg g[X LeUTa CTaWf 9\__ [TW XabhZ[ 
VbagebiXef\T_ TaW VbaY_\Vg\aZ cebi\f\baf g[Tg \g f[bh_W UX gTU_XW hag\_ T__ 
TfcXVgf Vbh_W UX eXi\XjXW TaW haWXefgbbW) 8 _XggXe jTf fXag gb 88I 
eXdhXfg\aZ g[X\e fhccbeg bY T WX_Tl) G\`T :bhagl [Tf g[X _TeZXfg T`bhag 
bY JgTgX(bjaXW _TaW %+*( 32)0%&) 
 GeXf\WXag DV<ibl TaabhaVXW g[Tg g[X U\(jXX^_l UbTeW `XXg\aZf 
jbh_W UX V[TaZXW gb baX UbTeW `XXg\aZ cXe `bag[) 
 K9I jba g[X 88I Ge\iTgX GebcXegl NXX^ 8jTeW _TeZX_l WhX gb 
g[X XYYbegf bY IXT_gbe® JhX Ff[e\a TaW [Xe Vb``\ggXX) 
 K[X <FÑf fT_Tel jTf \aVeXTfXW gb $--'+++ cXe lXTe) 
 K[X UbTeW Ybe`XW Ta \aiXfg\ZTg\iX Vb``\ggXX gb W\fVhff g[X 
YXTf\U\_\gl bY g[X UbTeW fgTeg\aZ Ta DCJ) 
 @agXeXfg eTgXf Ybe T g[\egl lXTe' Y\kXW(eTgX' `begZTZXf cXT^XW \a 
FVgbUXe Tg ,3)1.%) 

,43-  
GeXf\WXag5 :[Te_Xf D) GXgg\f 

 8 cXg\g\ba f\ZaXW Ul ,-0 `X`UXef eXdhXfgXW 
WXgT\_XW \aYbe`Tg\ba TUbhg g[X cebcbfXW K9I bjaXW 
DCJ) DX`UXef jTagXW gb ^abj j[Tg fXei\VXf jbh_W UX 
bYYXeXW' g[X Vbfg' TaW j[Xg[Xe g[X aXj DCJ jbh_W UX 
bYYXe\aZ Tal fXei\VXf VheeXag_l cebi\WXW Ul g[X ce\iTgX_l(bjaXW DCJ gb 
j[\V[ g[Xl T_eXTWl UX_baZXW) 
 Ge\iTgX UbaWf jXeX bYYXeXW gb `X`UXef gb YhaW g[X Vb`c_Xg\ba bY 
g[X aXj IXT_gbe® 9h\_W\aZ Tg ,1-- E) JjTa) ?haWeXWf bY `X`UXef 
UbhZ[g $,20B \a UbaWf \a fhccbeg bY g[X aXj Uh\_W\aZ TaW g[Xl XTeaXW  
\agXeXfg Tf T eXfh_g) GTfg GeXf\WXag N\__\T` ;) Jh__\iTa TVgXW Tf g[X 
>XaXeT_ :bageTVgbe ba g[X aXj Uh\_W\aZ) 
 DX`UXef[\c TccebiXW \aVeXTf\aZ g[X WXUg VX\_\aZ \a g[X 8eg\V_Xf bY 
@aVbecbeTg\ba Yeb` $.++^ gb $0++^) 
 I8G8: aXggXW $,+'0++ Tf bY 8hZ ,-) 
 K[X Ge\iTgX GebcXegl NXX^ :b``\ggXX' V[T\eXW Ul JhX Ff[e\a' jTf 
TjTeWXW =\efg G_TVX Ybe CTeZX 9bTeW Ul 88I) 

      GTZX .1 



 
,43.  

GeXf\WXag5 :Teb_ <) JV[eTWXe 

 K9I V_bfXW g[X fT_X bY 10. E) JjTa IbTW' \gf 
Ybe`Xe Uhf\aXff _bVTg\ba) K[X UbTeW g[Xa `biXW \agb \gf 
aXj _bVTg\ba Tg ,1-- E) JjTa) K[X aXj Uh\_W\aZ' Uh\_g 
Ul GTfg GeXf\WXag N\__\T` ;) Jh__\iTa TVg\aZ Tf >XaXeT_ 
:bageTVgbe jTf cTeg\T__l eXagXW gb F`a\ <fVebj Whe\aZ 
,43.) 
 K[X ZeTaW bcXa\aZ bY g[X UeTaW aXj I<8CKFI® Uh\_W\aZ jTf 
8ce\_ ,-) 
 :[\c Kh_ZeXa' bY 9\Z 9ebg[Xef*9\Z J\fgXef ceXfXagXW T c_TdhX gb 
K9I Ybe TV^abj_XWZ\aZ bhe fhccbeg bY g[X\e TaahT_ :[e\fg`Tf KeXX JT_X) 
 8 Vbcl bY T Y\_` j[\V[ W\fVhffXW g[X J[Xe`Ta 8ag\(Kehfg 8Vg jTf 
cheV[TfXW Ybe ceXfXagTg\ba Tg Fe\XagTg\ba JX`\aTef TaW gb g[X 
`X`UXef[\c) 
 K[X \afgT__Tg\ba bY g[X GTfg GeXf\WXagf G\VgheXf' gb UX [haZ \a g[X 
UbTeW ebb`' jTf TccebiXW) 
 8 f\k(`bag[ VbageTVg Ybe g[X <F j\g[ g[X fT_Tel fXg Tg $.+'+++ 
%UXZ\aa\aZ ATa Ñ3/& jTf TccebiXW) 
 K[X UbTeW TccebiXW g[X cheV[TfX bY :\gl :bhaV\_ 8ZXaWTf %gb UX 
`T\_XW gb K9I& fb g[Tg g[X :[T\e`Xa bY g[X :\gl Gb_\g\VT_ 8YYT\ef 
:b``\ggXX jbh_W UX VheeXag) 
 @`c_X`Xag\aZ g[X fgTeghc bY g[X KI9DCJ %:[T\eXW Ul Ihfgl 
CbaZ& jTf T `T]be YbVhf5 DX`UXe XWhVTg\ba \a g[\f eXZTeW \aV_hWXW g[X 
JhU(W\i\f\ba TaW Uh\_WXe ebfgXe' CbV^ UbkXf' Ybe`f Ybe BXl CXTfX 
8ZeXX`Xag' DX`UXef[\c 8cc_\VTg\ba' <kV_hf\iX <`c_bl`Xag 8ZeXX`Xag' 
g[X C\fg\aZ @achg @afgehVg\ba DTahT_' TaW eh_Xf TaW eXZh_Tg\baf \a 
Tag\V\cTg\ba bY Ta XTe_l Ñ3/ fgTeghc) 

,43/ 
GeXf\WXag5 C)E) ÅA\`Ç :[h`U_Xe 

 K[X KhVfba 9bTeW bY IXT_gbef® fgTegXW g[X\e bja 
DCJ \a ATahTel gb Vb`cXgX j\g[ DCJ bY KhVfba) @g jTf 
T aXj Vb`chgXe\mXW DCJ j\g[ Ubb^f cebWhVXW `bag[_l) 
K9I*DCJ c_TaaXW Ybe hc gb /++ beWXef %`bag[_l& Ybe  

      GTZX .2 

Ubb^f) 9l g[X XaW bY ATahTel' g[XeX jXeX 3.0 beWXef) 8a DCJ :b``\ggXX 
jTf Ybe`XW \a Ah_l) K[X jXX^_l Ubb^ WX_\iXel \aVeXTfXW gb ,'+++) K[XeX 
jXeX 1'3., _\fg\aZf TaW ,'.04 V_bfXW fT_Xf j\g[ T Zebff fT_Xf ib_h`X bY 
$,++'0.,'0/,) K[X TiXeTZX fT_Xf ce\VX jTf $2.'420)  
 K[X UbTeW `X`UXef[\c jTf V_bfX gb .'+++) 
 K[X Y\efg je\ggXa "9eb^Xe* 9h\_WXe 8ZeXX`XagÇ jTf \agebWhVXW) 
 Dh_g\c_X C\fg\aZ 9eXT^YTfgf XkcTaWXW Yeb` KhXfWTl `XXg\aZf ba 
g[X <Tfgf\WX gb \aV_hWX T =e\WTl fXff\ba \a g[X Ebeg[jXfg) FcXa [bhfX 
gbhef jXeX VbbeW\aTgXW j\g[ g[X UeXT^YTfgf) 
 ÅK[X YhgheX bY KhVfba _bb^f ZbbWÇ ( N\__TeW =) JceTZhX' g[X 
8ff\fgTag <Vbab`\fg bY g[X =XWXeT_ ?b`X CbTa 9Ta^ bY JTa =eTaV\fVb' 
ceXfXagXW T Vb`ceX[Xaf\iX fghWl bY g[X KhVfba XVbab`l TaW [bhf\aZ 
bhg_bb^ bhg gb g[X lXTe ,44-) ?X ceXW\VgXW g[Tg Å[bhfX[b_W Ybe`Tg\ba j\__ 
Zebj Tg T eTgX bY /% cXe lXTe' j[\V[ j\__ \aVeXTfX [bhf\aZ Ul ,-.'-++ 
ha\gf) 8 [bhfX g[Tg fX__f gbWTl Ybe $3.'+++ %g[X VheeXag TiXeTZX fT_Xf 
ce\VX \a KhVfba& j\__ UX jbeg[ TUbhg $,/,'403 Ul ,440' Tffh`\aZ T 0% 
\aY_Tg\ba YTVgbe' Vb`cbhaWXW) K[X KhVfba TeXT \f XkcXVgXW gb [TiX T 
cbch_Tg\ba bY TUbhg 4++'+++ Ul ,440' Vb`cTeXW gb g[X Xfg\`TgXW ,43/ 
cbch_Tg\ba bY TUbhg 1++'+++) NTgXe \f T VbaVXea gb T__ bY hf Ybe KhVfba$f 
YhgheX)Ç 8VVbeW\aZ gb De) JceTZhXÑf fghWl' KhVfba [Tf T -++ lXTe fhcc_l 
bY jTgXe %VheeXag WX`TaW& Uhg ba_l T 0+ lXTe fhcc_l \Y abg[\aZ \f WbaX 
fhV[ Tf [X_c Yeb` g[X :XageT_ 8e\mbaT Geb]XVg Vb`\aZ \a fbba TaW Å`Tal 
bg[Xe \aabiTg\baf g[Tg TeX T_eXTWl UX\aZ hfXW gb VbafXeiX jTgXe)Ç KhVfba 
j\__ Vbag\ahX gb Zebj Tf [\Z[ gXV[ab_bZl TaW `TahYTVghe\aZ Vb`cTa\Xf 
fhV[ Tf @)9)D) V[bbfX gb _bVTgX [XeX' ÅK[\f \f' [bjXiXe' Tffh`\aZ g[Tg g[X 
VheeXag cb_\g\VT_ Tg`bfc[XeX YTibef Zebjg[)Ç 
  

,430  
GeXf\WXag5 Ab[a K) I\_Xl 

 K[X ;XcTeg`Xag bY IXT_ <fgTgX _ThaV[XW T ÅDe) 
9TW 8cc_XÇ chU_\V fXei\VX TW VT`cT\Za hf\aZ `ba\Xf 
Yeb` g[X eXT_ XfgTgX eXVbiXel YhaW) K[X VT`cT\Za 
cbegeTlXW eXT_ XfgTgX TZXagf Tf ÅUTW Tcc_Xf" TaW jTf 
fhccbfXW gb XWhVTgX g[X chU_\V TUbhg g[X TiT\_TU\_\gl bY g[X IXT_ <fgTgX 
IXVbiXel =haW) @g VeXTgXW dh\gX Ta hcebTe \a g[X IXT_gbe® Vb``ha\gl  

      GTZX .3 



TaW _XggXef jXeX je\ggXa gb g[Xa(>biXeabe 9ehVX 9TUU\gg heZ\aZ [\` gb  
\ffhX T VXTfX TaW WXf\fg beWXe gb g[X ;XcTeg`Xag bY IXT_ <fgTgX) 
 8 V[TaZX \a g[X Ul_Tjf T__bjXW %ib_hagTe\_l&' T IXT_gbe(
8JJF:@8K<® `X`UXe gb UXVb`X T IXT_gbe® `X`UXe TYgXe g[eXX lXTef 
bY `X`UXef[\c) K[\f jTf g[X Y\efg TggX`cg gb VeXTgX Ta ÅT__ IXT_gbe® 
9bTeW)Ç 

,431  
GeXf\WXag5 I\V[`baW N) Ab[afba  

GeXf\WXag I\V[ Ab[afba TaW UbTeW `X`UXe IhffX__ 
ÅIhfglÇ CbaZ :b(:[T\eXW T KTf^ =beVX gb \aiXfg\ZTgX 
g[X cXeiTf\iX cebU_X` bY [b`X_Xff jb`Xa j\g[ V[\_WeXa 
\a bhe Vb``ha\gl) 

,432  
GeXf\WXag5 :Teeb__ :h``\aZf 

 ÅK[X 9h\_WXe* 9eb^Xe :bWX bY DhghT_ 
LaWXefgTaW\aZÇ jTf TWbcgXW Ul Ubg[ K9I TaW g[X 
Jbhg[Xea 8e\mbaT ?b`XUh\_WXef 8ffbV\Tg \ba 
%ÅJ8?98Ç&) 
 >eXZ D\_jTeW jTf [\eXW Tf K9IÑf <kXVhg\iX 
FYY\VXe) 
 J`b^\aZ \a chU_\V c_TVXf jTf g[X fbV\T_ \ffhX bY g[X WTl) K[X UbTeW 
TWbcgXW Åab f`b^\aZ Tg XWhVTg\ba YhaVg\bafÇ TaW eXdh\eXW aba(f`b^\aZ 
gTU_Xf fXg Tf\WX Tg _haV[Xbaf) Lc gb g[\f cb\ag' f`b^\aZ jTf T YeXX_l  
Xa]blXW TVg\i\gl ( bhe UbTeW VbaYXeXaVX ebb` jTf VbafgehVgXW j\g[ T 
iXag\_Tg\ba flfgX` WhX gb g[X _TeZX ah`UXe bY f`b^Xef Tg `XXg\aZf) 
 K[X ?XTeg[ =bhaWTg\ba jTf VeXTgXW Tf T eXfh_g bY g[X jbe^ WbaX 
g[X ceXi\bhf lXTe Ul GTfg GeXf\WXag I\V[ Ab[afba TaW IXT_gbe® IhffX__ 
ÅIhfglÇ CbaZ) K[X `\ff\ba bY g[X ?XTeg[ =bhaWTg\ba jTf gb cebi\WX 
f[X_gXe TaW geTaf\g\baT_ [bhf\aZ Ybe [b`X_Xff jb`Xa j\g[ XVbab`\VT__l 
W\fTWiTagTZXW V[\_WeXa) 
 @a JXcgX`UXe' g[X K9I TaW g[X J8?98 fgTegXW g[X Å;bXf Pbhe 
AbU ;XcXaW ba >ebjg[7Ç :T`cT\Za) K[X XYYbeg jTf gb VbhagXeTVg cb_\g\VT_ 
\ffhXf g[Tg jXeX TYYXVg\aZ g[X Uh\_W\aZ TaW eXT_ XfgTgX \aWhfgel) 

      GTZX .4 

 K[X :[e\fg`Tf 8hVg\ba eT\fXW $,0'+++ j[\V[ jTf WbaTgXW gb g[X 
?XTeg[ =bhaWTg\ba) 

,433  
GeXf\WXag5 IhffX_ I) CbaZ 

 @a =XUehTel' g[X ?XTeg[ =bhaWTg\ba bYY\V\T__l 
gheaXW biXe g[X ^Xlf gb \gf Y\efg Nb`XaÑf f[X_gXe' g[X 
J[T_b` ?bhfX' gb UX `TaTZXW Ul g[X @agXeYT\g[ :bT_\g\ba 
bY KhVfba) 
 K[X ;8KFI I<8:K flfgX` jXag _\iX) K[\f jTf T iXel 
fbc[\fg\VTgXW Vb`chgXe flfgX` Ybe g[X DCJ g[Tg haYbeghaTgX_l W\W abg 
_\iX hc gb XkcXVgTg\baf) @g jTf T f[beg(_\iXW flfgX` g[Tg aXTe_l VThfXW g[X 
DCJ TaW g[X UbTeW gb Y\_X Ybe UTa^ehcgVl) 
 K9I _bb^XW' TZT\a' \agb T aXj 9h\_W\aZ) :_Tffebb` TaW cTe^\aZ 
fcTVX jTf _\`\gXW TaW WX`TaW T_jTlf bhgfge\ccXW g[X TU\_\gl gb cebi\WX 
fcTVX Ybe fghWXagf) 
 8 ]b\ag iXagheX jTf fgTegXW j\g[ G\`T :b``ha\gl :b__XZX gb bYYXe 
Vbag\ah\aZ XWhVTg\ba V_TffXf j\g[ 8;I< VeXW\gf TaW Vb__XZX VeXW\gf 
XTeaXW Ybe eXT_ XfgTgX V_TffXf) 

,434  
GeXf\WXag5 M\Vgbe DXeZTeW 

 K[X DCJ 9bb^ %ce\agXW' UbhaW' TaW WX_\iXeXW gb 
XTV[ bYY\VX& Vbag\ahXW gb UX cebWhVXW) 
 K[X Å8__ IXT_gbe® 9bTeW" \ffhX fheYTVXW TZT\a 
j\g[ T gTf^ YbeVX UX\aZ Tccb\agXW gb _bb^ Tg g[X \ffhX) 
 K[X DCJ V[TaZXW iXaWbef Yeb` g[X ;8KFI I<8:K flfgX` gb 
9FI@J) 
 GTeg\V\cTagf jXeX eXdh\eXW gb cTl T fcXV\T_ TffXff`Xag WhX gb g[X 
fhUfgTag\T_ _bffXf VThfXW Ul g[X YT\_heX bY g[X ;8KFI JlfgX`) 
 9XiXe_l =Th__ jTf [\eXW Tf K8IÑf <kXVhg\iX FYY\VXe) 
 ;hX gb g[X eXf\ZaTg\ba bY GeXf\WXag DXeZTeW' GeXf\WXag(<_XVg ATV^ 
DTeX^ fgXccXW hc gb g[X GeXf\WXagÑf cbf\g\ba gb Vb`c_XgX g[X ,434 gXe`) 

      GTZX /+ 



 

,44+ 
GeXf\WXag5 ATV^ DTeX^' Je) 

 K[XeX jXeX /+2 TVg\iX K9I `X`UXef TaW .'+04 
DCJ fhUfVe\UXef)  
 CbVT_ WhXf jXeX $4.) 
 K[XeX jXeX T gbgT_ bY -4 K9I Vb``\ggXXf) 
 Fhe aT`X V[TaZXW Yeb` g[X KhVfba 9bTeW bY IXT_gbef® gb g[X 
KhVfba 8ffbV\Tg\ba bY IXT_gbef®, @aV) %ÇK8IÇ& eXY_XVg\aZ T aTg\baT_ 
geXaW gbjTeW \WXag\Yl\aZ IXT_gbe® beZTa\mTg\baf Tf geTWX TffbV\Tg\baf) 
 JgTeg\aZ \a DTl' T Y\aX bY hc gb $.++ jTf \afg\ghgXW Ybe YT\_\aZ gb 
XagXe _\fg\aZf j\g[\a /3 [bhef %ÅcbV^Xg _\fg\aZfÇ jXeX eT`cTag Tg g[Tg 
g\`X&) 
 K[X Å;hT_ be MTe\TU_X ITgX :b``\ff\baÇ VT`X \agb UX\aZ TaW g[X 
DCJ eXdh\eXW g[XfX glcXf bY _\fg\aZf gb UX W\fV_bfXW) 
 K8I VeXTgXW T ZXaXe\V Å<fg\`TgXW :bfg J[XXgÇ TiT\_TU_X gb g[X 
\aWhfgel gb fgTaWTeW\mX g[X Ybe`Tg) 9XYbeX g[\f' g\g_X Vb`cTa\Xf cebi\WXW 
fb`X glcX bY Vbfg f[XXg TaW g[Xl jXeX T__ W\YYXeXag) 
 8a 8hZhfg eXcbeg \aW\VTgXW g[Tg 8Vg\iX C\fg\aZf \a g[X DCJ 
8iXeTZ\aZ 2'413) %?@5 3',+/ * Cbj5 2'3/2&) 

,44,  
GeXf\WXag5 M\V^\ :bk >b_WXe 

 IXT_gbe® `X`UXe A\__ I\V[ jTf [babeXW aTg\baT__l 
Tf g[X .22g[ Å;T\_l Gb\ag bY C\Z[gÇ Ul GeXf\WXag 9hf[) 
 K[eXX %.& aXj Vb`chgXef jXeX cheV[TfXW Ybe 
$2'0++ Tf TccebiXW Ul g[X 9hWZXg TaW =\aTaVX 
:b``\ggXX) 
 8 fcXV\T_ VX_XUeTg\ba Vb``X`beTg\aZ g[X 2+g[ Taa\iXefTel bY g[X 
8ffbV\Tg\ba jTf [X_W Tg g[X 8e\mbaT @aa j\g[ `Tal bY g[X GTfg 
GeXf\WXagf \a TggXaWTaVX) 
 K[X UbTeW TZeXXW gb TVVX_XeTgX g[X cTl`Xag bY g[X eX`T\a\aZ 
ce\aV\cT_ ba g[X bhgfgTaW\aZ UbaWf hf\aZ YhaWf Yeb` g[X 9baW @agXeXfg 
IXfXeiX 8VVbhag) 

      GTZX /, 

 K8I Vb__TUbeTgXW j\g[ g[X G\`T :bhagl ;XcTeg`Xag bY 
KeTafcbegTg\ba TaW =_bbW :bageb_ ;\fge\Vg gb [X_c XWhVTgX g[X `X`UXef 
TUbhg Y_bbW [TmTeWf \a bhe TeXT) 
  

,44-  
GeXf\WXag5 N\__\T` Å9\__Ç 8eab_W 

 DCJ fhUfVe\UXef TiXeTZXW -'2/, Ybe g[X lXTe %?\Z[ 
bY .+21 * Cbj bY -/+1&)  
 K[X aXj_l VeXTgXW E8I ;\fchgX IXfb_hg\ba 
JlfgX` jTf TWbcgXW Ybe _bVT_ hfX g[ebhZ[ g[X >e\XiTaVX 
:b``\ggXX)  
 K[X -+(lXTe Uh\_W\aZ UbaWf %\ffhXW \a ,43. TaW Y\aTaVXW Ul 
`X`UXef& jXeX eXg\eXW) K[X K8I Uh\_W\aZ TaW _TaW jXeX abj bjaXW 
YeXX TaW V_XTe) 
 N\g[ g[X \`c_X`XagTg\ba bY Åc[bgbf ba_\aX'Ç cTeg\V\cTagf jXeX TU_X 
gb fgbeX `beX g[Ta baX c[bgb cXe _\fg\aZ \a g[X DCJ) K[\f T__bjXW 
`h_g\c_X i\Xjf bY g[X cebcXegl) 8g g[X g\`X' g[\f jTf T [hZX gXV[ab_bZ\VT_ 
fgXc YbejTeW TaW cebiXW [\Z[_l YTibeTU_X gb g[X chU_\V) 
 K[X UbTeW TccebiXW T cb_\Vl g[Tg Ybe`T_\mXW g[X eX_Tg\baf[\c j\g[ 
g[X ?XTeg[ =bhaWTg\ba %fcXV\Y\Vf eX_Tg\aZ gb T__bVTg\baf bY fgTYY\aZ TaW 
Y\aTaV\T_ eXfbheVXf&) K[\f jTf g[X ceXVhefbe gb j[Tg h_g\`TgX_l UXVT`X 
g[X IXT_gbe® JXei\VX :XagXe %T fbheVX bY aba(WhXf eXiXahX& T YXj lXTef 
_TgXe) 
 K[X UbTeW TccebiXW T U\W cb_\Vl TaW T aXcbg\f` cb_\Vl Ybe g[X Y\efg 
g\`X) 
 K[X UbTeW TWbcgXW g[X aXj Mb_hagTel 8YY\e`Tg\iX DTe^Xg\aZ 
8ZeXX`Xag %ÅM8D8Ç& Tf cebi\WXW Ybe haWXe g[X =XWXeT_ =T\e ?bhf\aZ 
8Vg) 
 K[X UbTeW TccebiXW g[X bUfXeiTg\ba bY DTeg\a Chg[Xe B\aZ ;Tl Tf 
T cT\W [b_\WTl Ybe fgTYY %TaW V_bfheX bY g[X bYY\VX& Ybe g[X Y\efg g\`X) 
 K[X UbTeW TccebiXW T WXYXeeXW Vb`cXafTg\ba cebZeT` Ybe fgTYY Ybe 
g[X Y\efg g\`X) 
 K8I XagXeXW \agb T chU_\f[\aZ TZeXX`Xag j\g[ T g[\eW(cTegl iXaWbe 
gb ce\ag TaW W\fge\UhgX Ta 8ffbV\Tg\ba UeTaWXW ÅaXjfcTcXe)Ç K[X \agXag 
jTf gb cebi\WX T _Xff XkcXaf\iX TWiXeg\f\aZ T_gXeaTg\iX gb g[X gjb _bVT_ 
aXjfcTcXef Ybe bhe `X`UXef Tf jX__ Tf VeXTg\aZ T c_TgYbe` Ybe g[X  

      GTZX /- 



WX_\iXel bY ceb(Zebjg[ TaW ceb(Uhf\aXff \aYbe`Tg\ba gb g[X chU_\V) K[X 
chU_\VTg\ba dh\V^_l YT\_XW Tf g[X _bVT_ cTcXef ehf[XW gb Vhg g[X\e 
TWiXeg\f\aZ eTgXf gb Vb`cXgX) 
 GeXf\WXag 8eab_W Tccb\agXW GTfg GeXf\WXag M\V^\ :bk >b_WXe gb 
V[T\e T gTf^ YbeVX gb \aiXfg\ZTgX TaW eXcbeg ba g[X XYY\VTVl bY XkcTaW\aZ 
bhe ]he\fW\Vg\baT_ Ybbgce\ag \agb fbhg[XTfgXea G\aT_ :bhagl) 

,44.  
GeXf\WXag5 K[b`Tf Ne\Z[g 

 K[XeX jTf W\fTZeXX`Xag UXgjXXa K8I TaW 88I 
biXe eXVXag eXi\f\baf \a g[X 88I GheV[TfX :bageTVg) 
KhVfba Ueb^Xef TaW TZXagf W\W abg YXX_ \g TWXdhTgX_l 
TWWeXffXW Uhf\aXff ceTVg\VXf \a bhe TeXT %KhVfba TaW g[X 
G[bXa\k `Xgeb TeXT ceTVg\VXW eXT_ XfgTgX dh\gX W\YYXeXag_l 
Tg g[\f g\`X&) JhUfXdhXag_l' K8I WXiX_bcXW \gf bja eXf\WXag\T_ cheV[TfX 
VbageTVg' j[\V[ [TW `h_g\c_X cTZXf TaW jTf ce\agXW ba U_hX cTcXe gb 
W\YYXeXag\TgX \g Yeb` g[X 88I VbageTVg) 
 K[X DCJ 9bb^ VbageTVg jTf VTaVX_XW) Fa_\aX fXTeV[ eXfh_gf %X)Z' 
Vbc\Xf bY _\fg\aZf' XgV)& [TW gb UX ce\agXW Ul g[X XaW(hfXe) DCJ fgTYY 
Vbag\ahXW gb ZXg VT__f Ybe g[X aXkg - lXTef Yeb` `X`UXef jbaWXe\aZ 
j[XeX g[X\e _TgXfg Ubb^ jTf! 

,44/  
GeXf\WXag5 AhWl >eT``baW 

 ;hX gb Ta biXe(mXT_bhf fgTgX TggbeaXl ZXaXeT_' 
_\fg\aZf TaW TWiXeg\fX`Xagf jXeX fVehg\a\mXW ba T ebhg\aX 
UTf\f gb XafheX g[XeX jXeX ab Å\`cebcXe jbeWf be 
c[eTfXfÇ UX\aZ hfXW \a `Te^Xg\aZ `TgXe\T_f) Jb`X bY g[X 
c[eTfXf WXX`XW gb UX \aTccebce\TgX jXeX Å`TfgXe 
UXWebb`'Ç Å`bg[Xe(\a(_Tj dhTegXef'Ç TaW ÅjT_^\aZ W\fgTaVX)Ç  
 8ZXaVl jTf UXVb`\aZ Ta \aVeXTf\aZ_l \`cbegTag \ffhX) K8I 
cebWhVXW T i\WXb gb Xkc_T\a g[X W\YYXeXaVX UXgjXXa fhU(TZXaVl TaW UhlXe$f 
TZXaVl) K[X ÅfgTefÇ jXeX IXT_gbe® `X`UXef Ab[a TaW :baa\X ?T`aXe' 
TaW >Tel ?TeWl) 

      GTZX /. 

,440  
GeXf\WXag5 GTh_ C) C\aWfXl 

 K8IDCJ ibgXW gb UX Ta ÅbcXaÇ DCJ' T__bj\aZ 
aba(IXT_gbef® TVVXff gb g[X fXei\VX) K[XeX jTf T VbaVXea 
g[Tg IXT_gbe® `X`UXef[\c jbh_W Webc TaW g[Tg T _TeZX 
ah`UXe bY aba(IXT_gbef® jTag\aZ TVVXff jbh_W 
biXej[X_` g[X fXei\VX) EX\g[Xe VbaVXea `TgXe\T_\mXW) 
 CbVT_ WhXf jXeX $20)  
 @agXeXfg eTgXf [biXeXW Tg 3%) 
 K[X IXT_gbe® JXei\VX :XagXe :becbeTg\ba jTf Ybe`XW gb cebi\WX 
cebWhVgf TaW fXei\VXf gb `X`UXef TaW fXeiX Tf T fbheVX bY aba(WhXf 
eXiXahX gb [X_c ^XXc g[X Vbfg bY WhXf `\a\`\mXW) 

,441  
GeXf\WXag5 AhWl CbjX 

 G\`T :bhagl TWbcgXW @`cTVg =XXf bY $,'0++ cXe 
f\aZ_X(YT`\_l ha\g TaW $,',1. cXe `h_g\(YT`\_l ha\g) 
 K[eXX aXj Vb``ha\gl fXei\VX TjTeWf jXeX 
XfgTU_\f[XW5  
  ( K[X Ibl G) ;eTV[`Ta :b``ha\gl 8V[\XiX`Xag 8jTeW %gb 
Ta \aW\i\WhT_&) 
  ( K[X :becbeTgX :b``ha\gl 8V[\XiX`Xag 8jTeW %gb T 
IXT_gbe® Vb`cTal&) 
  ( K[X =_beXaVX Ab[abYY :b``ha\gl 8V[\XiX`Xag 8jTeW %gb 
Ta TYY\_\TgX Vb`cTal be \aW\i\WhT_&) 
 K[X Å;baÑg DT^X T DbiX N\g[bhg T IXT_gbe®Ç chU_\V \aYbe`Tg\ba 
VT`cT\Za jTf VeXTgXW gb XWhVTgX g[X chU_\V ba g[X W\YYXeXaVX UXgjXXa T 
eXT_ XfgTgX _\VXafXX TaW T IXT_gbe®. K[X YbVhf bY g[XfX TWiXeg\fX`Xagf jTf 
gb XWhVTgX g[X chU_\V ba g[X UXaXY\gf bY hf\aZ T eXT_ XfgTgX cebYXff\baT_) 
 K8I VX_XUeTgXW \gf 20g[ PXTe) 
 K[X UbTeW bccbfXW T cebcbfT_ Ul 8;I< gb X_\`\aTgX g[X ce\ag\aZ 
TaW `T\_\aZ bY Åg[X 9h__Xg\a)Ç K8I fhccbegXW g[X ce\agXW W\fge\Uhg\ba gb 
_\VXafXXf Ul `T\_) 8;I< cebVXXWXW TaljTl TaW chU_\f[XW g[X 9h__Xg\a 
ba_l ba g[X ÅNbe_W N\WX NXUÇ ( `T^\aZ \g TiT\_TU_X gb TalbaX) 

      GTZX // 



,442  
GeXf\WXag5 Ab[a N) ?T`aXe 

 K8I `X`UXef TccebiXW T Ul_Tj T`XaW`Xag g[Tg 
TWWXW Ta 8YY\_\TgX `X`UXe gb g[X UbTeW bY W\eXVgbef) 
 FaX IXT_gbe® G_TVX %Ta ba_\aX cbegT_ g[Tg 
XiXaghT__l `bec[XW \agb ÅI<8CKFI)Vb`" `Tal lXTef 
_TgXe& jTf bcXaXW Ul E8I) 
 K[X Å;ba$g DT^X T DbiX N\g[bhg 8 IXT_gbe®Ç VT`cT\Za jTf 
YhaWXW Ybe T fXVbaW lXTe) 
 K8I TaW J8?98 Ybe`XW g[X DXgebcb_\gTa G\`T 8__\TaVX 
%ÅDG8Ç& gb Tff\fg j\g[ WXiX_bc`Xag TaW Zebjg[(eX_TgXW \ffhXf) 

,443 
GeXf\WXag5 8ag[bal 8e\Vb 

 >Tel ;beTa jTf [\eXW Tf K8IÑf <kXVhg\iX FYY\VXe) 
 8;I< X_\`\aTgXW g[X eXdh\eX`Xag Ybe . [bhef bY 
=T\e ?bhf\aZ :bag\ah\aZ <WhVTg\ba) K8I fhU`\ggXW T 
_XggXe gb :b``\ff\baXe AXeel ?b_g XkceXff\aZ bhe fhccbeg 
bY `T\agT\a\aZ g[X =T\e ?bhf\aZ :<) L_g\`TgX_l' g[X eXdh\eX`Xag jTf 
eX\afgTgXW) 
 K[X 9h\_WXe ( 9eb^Xe :bWX jTf eXTWbcgXW) 
 K[X UbTeW Thg[be\mXW T Å:T__ gb 8Vg\baÇ %gb bhe `X`UXef TaW g[X 
chU_\V& eXZTeW\aZ g[X cbgXag\T_ \`c_\VTg\baf bY hcVb`\aZ TVg\baf bY g[X 
G_Taa\aZ # Qba\aZ :b``\ff\ba TaW g[X G\`T :bhagl 9bTeW bY 
JhcXei\fbef eXZTeW\aZ cebcbfXW 8`XaW`Xagf gb g[X 9hYYXe FiXe_Tl 
Qba\aZ FeW\aTaVX' TaW T aXj ETg\iX G_Tag GeXfXeiTg\ba FeW\aTaVX) 
K[XeX jTf VbaVXea biXe g[X _TV^ bY chU_\V TaW \aWhfgel \achg Tf jX__ Tf 
WhX cebVXff) 

,444 
GeXf\WXag5 ;Ta\X_ ?) DV<ibl 

 IXT_gbe® DTel CXX >eXTfba jTf [babeXW Ul 88I 
j\g[ g[X\e Å;\fg\aZh\f[XW JXei\VX 8jTeW)Ç 
 E8I M\VX(GeXf\WXag TaW :[\XY CbUUl\fg CXX 
MXefgTaW\Z cTeg\V\cTgXW \a g[X 8ffbV\Tg\ba(fcbafbeXW ,444  

      GTZX /0 

<kcb ( T Y\efg Ybe KhVfba!  
 K[X >biXea`Xag 8YYT\ef Vb``\ggXX TZeXXW gb Tff\fg J[Teba 
9ebafba' :[T\e' G: 9bTeW bY JhcXei\fbef \a WXiX_bc\aZ T gTf^ YbeVX gb gel 
gb fb_iX fb`X bY g[X \aYeTfgehVgheX \ffhXf j[\V[ cXef\fg \a g[X eheT_ TeXTf) 
 K[X UbTeW XfgTU_\f[XW T $-0+ TW`\a\fgeTg\iX cebVXff\aZ YXX gb UX 
cT\W Ul eXfcbaWXagf YbhaW \a i\b_Tg\ba bY g[X :bWX bY <g[\Vf be bg[Xe 
`X`UXef[\c Whgl) 
 K[X UbTeW fhccbegXW T aT`X V[TaZX eXdhXfg Yeb` g[X J\XeeT M\fgT 
8eXT 8ffbV\Tg\ba bY IXT_gbef®' @aV) gb g[X Jbhg[XTfg 8e\mbaT 8ffbV\Tg\ba 
bY IXT_gbef®' @aV) 
 

-+++ 
GeXf\WXag5 ;baaT >T__TZ[Xe 

 K[X `X`UXef[\c TccebiXW T Ul_Tj T`XaW`Xag gb 
VeXTgX T fXcTeTgX UbTeW bY W\eXVgbef Ybe g[X DCJ) 
GeXi\bhf_l' g[X bYY\VXe TaW UbTeW cbf\g\baf j[\V[ jXeX 
X_XVgXW gb fXeiX K8I jXeX g[X fT`X cXefbaf j[b Y\__XW 
g[X fT`X cbf\g\baf Ybe g[X j[b__l(bjaXW Dh_g\c_X 
C\fg\aZ fhUf\W\Tel) K[X K8I UbTeW jbh_W `XXg' VbaWhVg g[X Uhf\aXff 
cebi\WXW Ybe ba g[X TZXaWT TaW TW]bhea g[Tg `XXg\aZ) 8 f[beg UeXT^ 
jbh_W XafhX' TaW g[Xa g[X DCJ UbTeW `XXg\aZ jbh_W UX VT__XW gb beWXe 
TaW cebVXXW \a g[X fT`X `TaaXe) 
 K[X UbTeW TccebiXW Ta Åb`UhWf`Xa cb_\Vl'Ç T ÅDXW\Tg\ba bY 
GbgXag\T_ LaXg[\VT_ :baWhVgÇ cb_\Vl' TaW gb chU_\f[ g[X aT`Xf bY 
eXfcbaWXagf YbhaW \a i\b_Tg\ba bY g[X :bWX bY <g[\Vf gj\VX j\g[\a g[eXX 
lXTef) 
 K[X UbTeW TccebiXW g[X ÅCXTWXef[\c K8IÇ cebZeT` j[\V[ fbhZ[g 
gb \WXag\Yl' XWhVTgX TaW WXiX_bc YhgheX _XTWXef Ybe K8I %\g jTf T 2(WTl 
cebZeT`&) K[X Y\efg V_Tff jTf fV[XWh_XW Ybe =XUehTel' -++,) 

N\__\T` 8eab_W N\__\T` Å9\__Ç 8eab_W  9\__ 8eab_W 

       
      GTZX /1 

http://REALTOR.com


 
-++, 

GeXf\WXag5 JhX :Tegha 

 E8I `TaWTgXW g[Tg `X`UXef `hfg TggXaW T :bWX 
bY <g[\Vf V_Tff XiXel / lXTef gb `T\agT\a `X`UXef[\c) 
 K8I bYYXeXW \gf Y\efg CXTWXef[\c KeT\a\aZ 
GebZeT`) 
 K8IDCJ jXa g Å[ \ Z[ g X V[ Ç j \ g[ g[ X 
\`c_X`XagTg\ba bY g[X ITcTggba\ jXU(UTfXW DCJ flfgX`) 
 K[X aXj_l VeXTgXW DCJ UbTeW bY W\eXVgbef fXTgXW \gf Y\efg fXcTeTgX_l 
X_XVgXW `X`UXef) 
 K[X 9bTeW TccebiXW g[X VeXTg\ba bY Ta <WhVTg\ba :b``\ggXX 
%V[TeZXW j\g[ VeXTg\aZ TaW \`c_X`Xag\aZ V_TffXf Ybe `X`UXef&)  

-++- 
GeXf\WXag5 ;Ta JTagT DTe\T 

 <_XVgeba\V ibg\aZ jTf \`c_X`XagXW Ybe UbTeW 
X_XVg\baf Ybe g[X Y\efg g\`X) 
 K[X UbTeW TccebiXW T $-+ \aVeXTfX \a WhXf Ybe 
-++.6 _bVT_ WhXf jXeX eT\fXW gb $20 cXe lXTe) 
 ;hX gb fgTgX UhWZXg VbafgeT\agf' 8;I< jTf g[eXTgXa\aZ gb V_bfX \gf 
KhVfba bYY\VX) K8I TVg\iX_l cebgXfgXW g[X \WXT TaW jTf \afgeh`XagT_ \a 
^XXc\aZ g[X bYY\VX bcXa) 

-++.  
GeXf\WXag CTheT DTaVX 

 K8I UXZTa hf\aZ \agXeaXg gXV[ab_bZl Tf T ce\`Tel 
`XTaf bY Vb``ha\VTg\aZ j\g[ `X`UXef TaW 
\`c_X`XagXW Ta ÅX(Vb``XeVXÇ ba_\aX flfgX`) 
 K[X [bhf\aZ `Te^Xg jTf ba cTVX Ybe Tabg[Xe 
eXVbeW(fXgg\aZ lXTe) @agXeXfg eTgXf WebccXW gb T _bj bY 0),%) EXj 
`X`UXef Vbag\ahXW gb cbhe g[ebhZ[ g[X Wbbef aXVXff\gTg\aZ TWW\g\baT_ 
be\XagTg\ba V_TffXf UX\aZ [X_W)  
 K8I `X`UXef[\c eXTV[XW /'0++ `X`UXef) 
 K8I eXfcbaWXW gb g[X WXiTfgTg\aZ 8fcXa =\eX ba Dg) CX``ba Ul  
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Vb__XVg\aZ ZbbWf TaW eT\f\aZ `baXl' Tf jX__ Tf VbbeW\aTg\aZ [bhf\aZ 
Tff\fgTaVX TaW c_TVX`Xag Ybe g[bfX W\fc_TVXW Ul g[X Y\eX) DbeX g[Ta .++ 
[b`Xf TaW Uhf\aXffXf jXeX WXfgeblXW Ul g[X Y\eX) K8I jTf \afgeh`XagT_ 
\a [X_c\aZ g[X .+ c_hf YT`\_\Xf g[Tg _\iXW ba Dg) CX``ba Yh__(g\`X) 

-++/  
GeXf\WXag5 DTel ATaX Bhe^]\Ta  

 @a Ah_l' ;XTa :bg_bj' ::@D jTf [\eXW Tf T 
9hlXe$f IXceXfXagTg\iX Ybe T YTV\_\gl aXXWf TffXff`Xag) 
 @a JXcgX`UXe' g[X 8ffbV\Tg\ba Vb``\ggXW gb 
fhccbeg T aXj ce\iTgX iXagheX ( g[X @afg\ghgX Ybe >_bUT_ 
G[Te`TVXhg\VT_ ;XiX_bc`Xag ( _TgXe ^abja Tf g[X :(GTg[ 
@afg\ghgX) K[\f jTf g[X Y\efg g\`X g[X 8ffbV\Tg\ba %TaW g[X DCJ& XiXe 
Vb``\ggXW 8ffbV\Tg\ba eXfbheVXf \a fhccbeg bY Tabg[Xe Ybe(cebY\g Vb`cTal) 
@a T__' $0++'+++ %½ Yeb` XTV[ Vb`cTal& jTf YhaWXW biXe 0 lXTef %g[X 
eTg\baT_X UX\aZ Å]bUf = Zebjg[ TaW T fgebaZXe' `beX WlaT`\V' XVbab`lÇ&) 
 K[X UbTeW TVg\iX_l fbhZ[g gb UX g[X [bfg f\gX Ybe g[X -++0 E8I 
>biXea`Xag 8YYT\ef ;\eXVgbef$ @afg\ghgX)  
 K[X [bhf\aZ `Te^Xg eX`T\aXW fgebaZ' TaW \agXeXfg eTgXf fgTlXW 
UX_bj 2%) 
 

-++0 
GeXf\WXag5 ;Ta :TeTcX__hVV\ 

 K[X K8I TaW K8IDCJ ]b\ag_l cheV[TfXW -//0 
E) KhVfba 9_iW) TaW UXZTa Ta XkgXaf\iX eXabiTg\ba) 
IXT_gbe® ?TeiXl DbeW^T V[T\eXW g[X 9h\_W\aZ 
GeXf\WXag\T_ 8Wi\fbel >ebhc j[\V[ biXefTj g[X _bVTg\ba' 
TVdh\f\g\ba' TaW eX`bWX_\aZ bY g[X aXj YTV\_\gl Tf jX__ Tf 
g[X W\fcbf\g\ba bY bhe ceXi\bhf _bVTg\ba)  
 K8I T_fb fb_W ,1-- E) JjTa IW) j[\V[ jTf Uh\_g Ul GTfg 
GeXf\WXag N\__\T` Å9\__Ç Jh__\iTa) 
 I\V[TeW ÅI\V^Ç ?bWZXf jTf [\eXW Tf K8IÑf <kXVhg\iX FYY\VXe)  
 NX bYYXeXW T eXVbeW ah`UXe bY XWhVTg\ba VbhefXf' Ybhe %/& bY 
j[\V[ jXeX aTg\baT_ XWhVTgbef) 

      GTZX /3 



 K[X eXT_ XfgTgX `Te^Xg jTf ba Y\eX ~ g[X fh``Xe TaW XTe_l YT__ 
fTj fbTe\aZ ce\VXf TaW U\WW\aZ jTef UXgjXXa UhlXef) 9l g[X XaW bY g[X 
lXTe' jX [TW T eXVbeW ah`UXe bY `X`UXef ~ biXe 1/++ %T aXj eXVbeW&! 

-++1  
GeXf\WXag5 >Tel 9Xfg 

 N[\_X g[X eXT_ XfgTgX `Te^Xg f[bjXW f\Zaf bY 
f_bj\aZ Wbja' Tf \g TW]hfgXW gb T `beX abe`T_ `Te^Xg) 
8 eXVbeW ah`UXe bY aXj _\VXafXXf Vbag\ahXW gb ]b\a g[X 
beZTa\mTg\ba \a g[X Y\efg dhTegXe bY g[X lXTe)  
 Fa DTeV[ ,1' -++1' jX WXW\VTgXW -//0 E) KhVfba 9_iW) j\g[ T 
ZT_T _haV[Xba TaW bcXa [bhfX Ybe bhe `X`UXef TaW g[X Vb``ha\gl) K[X 
ceXi\bhf hfX bY g[X Uh\_W\aZ jTf T JTYXjTl ZebVXel fgbeX) 
 K[X eXT_ XfgTgX `Te^Xg f[bjXW f\Zaf bY f_bj\aZ Wbja Tg g[X fT`X 
g\`X g[Tg T eXVbeW ah`UXe bY aXj _\VXafXXf ]b\aXW g[X beZTa\mTg\ba) 
 Lcba g[X eXVb``XaWTg\ba bY g[X >biXea`Xag 8YYT\ef :b``\ggXX' 
K8I fhccbegXW g[X cTffTZX bY T :\gl bY KhVfba geTafcbegTg\ba UbaW \ffhX 
ba g[X EbiX`UXe UT__bg) K[X UbaW cebi\f\ba jTf cTffXW Ul g[X ibgXef) 
  

-++2 
GeXf\WXag5 D\^X NT_\aZ 

 JgTYY geTaf\g\baXW gb D\VebfbYg <kV[TaZX gb 
Xa[TaVX `X`UXe Vb``ha\VTg\ba TaW \aVeXTfX 
cebWhVg\i\gl) 
 8 Vb``X`beTg\iX c_TdhX [babe\aZ ?TeiXl 
DbeW^T jTf VeXTgXW TaW \afgT__XW ba g[X bYY\VX Y_TZcb_X) 
 I8G8: `Xg \gf YhaWeT\f\aZ ZbT_ Ybe g[X Y\efg g\`X5 $,+.'+++ 
 K[X UbTeW Thg[be\mXW g[X VeXTg\ba bY T GebcXegl DTaTZX`Xag 
:b``\ggXX Ybe g[X Y\efg g\`X) 
 K8I fhccbegXW g[X cTffTZX bY Gebc -++' T V\g\mXaf \a\g\Tg\iX j[\V[' 
\Y cTffXW' jbh_W [TiX eXcXT_XW g[X V\glÑf aXj_l TWbcgXW $,/ cXe `bag[ 
ZTeUTZX Vb__XVg\ba YXX TaW g[X _\`\gTg\baf g[Tg g[X V\gl jTgXe WXcTeg`Xag 
c_TVXW ba aXj jTgXe VbaaXVg\baf) K[X `XTfheX YT\_XW Ul T 2-% `TeZ\a) 
 K8I Y\a\f[XW g[X lXTe j\g[ 1-,, `X`UXef) 
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-++3 
GeXf\WXag5 Kb` J_blTa 

 =be g[X Y\efg g\`X' K8I cTegaXeXW j\g[ J8?98 
gb TW`\a\fgXe XWhVTg\ba V_TffXf Ybe \gf `X`UXef) 
 8 WXY\Ue\__Tgbe jTf cheV[TfXW TaW \afgT__XW aXkg gb 
g[X V_Tffebb`)   
 K[X `X`UXef[\c TccebiXW T Ul_Tj V[TaZX gb 
`bW\Yl g[X ibg\aZ fgTghf bY g[X K8I 8YY\_\TgX ;\eXVgbe 
Yeb` aba(ibg\aZ gb T ibg\aZ W\eXVgbe) 
 K8IDCJ UXVb`X Ta Å8__ IXT_gbe® DCJÇ %eXiXef\aZ g[X WXV\f\ba 
\a ,440 gb bcXa g[X fXei\VX gb TalbaX&)  
 K8I fcbafbeXW T Å?bhf\aZ Jh``\gÇ j[\V[ jTf [X_W Tg g[X 
KhVfba :baiXag\ba :XagXe j\g[ 0+ iXaWbef) 
 K8I cTegaXeXW j\g[ J8?98 TaW jTf eXfcbaf\U_X Ybe g[X >eXXa 
GTi\_\ba fXVg\ba Tg g[X Jce\aZ J8?98 ?b`X J[bj) 
 K[X Å>eXXa KTf^ =beVXÇ jTf VeXTgXW gb YTV\_\gTgX aXXWXW biXef\Z[g 
ba \a\g\Tg\iXf g[Tg jXeX [TccXa\aZ \a g[X 8ffbV\Tg\ba TaW g[X Vb``ha\gl) 
 K[X XVbab`l UXZTa gb YT_gXe TaW g[Xa ÅfX\mXW hcÇ TYgXe g[X fgbV^ 
`Te^Xg VeTf[XW \a _TgX 8hZhfg Tf T eXfh_g bY fXiXeT_ lXTef bY XkgeX`X_l 
_Tk _XaW\aZ fgTaWTeWf TaW g[X \ffhTaVX bY _bTaf g[Tg Vbh_WaÑg UX eXcT\W)  
 K8I bYYXeXW YeXX :< V_TffXf gb `X`UXef TaW abgXW g[Tg _TgX \a g[X 
lXTe g[XeX jTf [\Z[ WX`TaW Ybe ÅJ[beg JT_Xf V_TffXfÇ Tf T eXfh_g bY g[X 
Vb__TcfXW XVbab`l) ;Xf\ZaTg\ba V_TffXf %fhV[ Tf >I@o jXeX bYYXeXW fb 
g[Tg `X`UXef Vbh_W W\fg\aZh\f[ g[X`fX_iXf \a T W\YY\Vh_g `Te^Xg) 
 K8I fhXW g[X :\gl bY KhVfba biXe \gf TWbcg\ba bY Åg[X ;X`b_\g\ba 
:bWXÇ TaW ceXiT\_XW) 

-++4 
GeXf\WXag5 C\fT JhTeXm 

 K[XeX jXeX gjb Å[bgÇ \ffhXf \a g[X Vb``ha\gl ( 
g[X I\b EhXib KTk @aVeX`Xag =\aTaV\aZ %ÅK@=Ç& 
W\fge\Vg j[\V[ biXe_Tlf Wbjagbja KhVfba %Fa_l 3% bY 
V\g\mXaf gehfg g[X :\gl bY KhVfba gb cebcXe_l `TaTZX g[X 
;\fge\Vg&) 
 K[X fXVbaW jTf chU_\V fTYXgl) ?b`X \aiTf\baf jXeX ba g[X \aVeXTfX' 
g[X cb_\VX YbeVX jTf WXVeXTf\aZ' g[X cb_\VX TVTWX`l jTf fhfcXaWXW) K8I  
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Vb(fcbafbeXW Gebc -++ %g[X GhU_\V JTYXgl =\efg :T`cT\Za& j[\V[ fbhZ[g 
gb `T\agT\a T `\a\`h` cb_\VX YbeVX TaW f\`h_gTaXbhf_l eXdh\eX 
`\a\`h` eXfcbafX g\`Xf Ul g[X KhVfba =\eX ;XcTeg`Xag) K[X 
cebcbf\g\ba jTf WXYXTgXW TYgXe T VbaVXegXW XYYbeg Ul g[X :\gl :bhaV\_ gb 
fVTeX g[X X_XVgbeTgX \agb g[\a^\aZ g[X cebcbf\g\ba jbh_W UTa^ehcg g[X V\gl)  
 K[X [bhf\aZ `Te^Xg Ve\f\f %g[X jbefg LJ <Vbab`\V W\fTfgXe f\aVX 
g[X >eXTg ;XceXff\ba& UXZTa gb TVVX_XeTgX){ 
 K8I XkcTaWXW \gf XWhVTg\ba c_TgYbe` Ul cTegaXe\aZ j\g[ g[X :< 
J[bc' Ta ba_\aX XWhVTg\ba cebi\WXe' gb bYYXe `X`UXef TWW\g\baT_ XWhVTg\ba 
bccbegha\g\Xf) 
 M\V^\ :bk >b_WXe jTf \afgT__XW Tf g[X -+,+ GeXf\WXag bY E8I) 
 K[X KhVfba 8ffbV\Tg\ba bY IXT_gbef® :[Te\gTU_X =bhaWTg\ba jTf 
TccebiXW Tf T 0+, %V&%.& abacebY\g Ul g[X @IJ) 
 >biXea`Xag 8YYT\ef aXZbg\TgXW j\g[ Feb MT__Xl ba g[X cTl`Xag bY 
f\Za cXe`\gf TaW j[b \f eXfcbaf\U_X gb Wb fb) K[X bhgVb`X jTf g[Tg g[X 
$,'+++ TaahT_ cXe`\g YXX j\__ UX cXe bYY\VX TaW abg cXe f\Za)  
 K[X GhU_\V 8YYT\ef :b``\ggXX [TW \gf aT`X V[TaZXW gb g[X 
>biXea`Xag 8YYT\ef :b``\ggXX) 
 K8I TaW K8IDCJ Vb(fcbafbeXW g[X JbVVXe J[bbgbhg Ybe - lXTef) 
 K8I [TW 0./0 `X`UXef Tg g[X XaW bY g[X lXTe) IXf\WXag\T_ 
\aiXagbel \a g[X DCJ jTf WXVeXTf\aZ' j\g[ ba_l 1-/. TVg\iX _\fg\aZf `\W(
lXTe) 
 GTfg GeXf\WXag AhWl CbjX jTf Tccb\agXW Tf 8e\mbaT ;XcTeg`Xag bY 
IXT_ <fgTgX :b``\ff\baXe Ul >biXeabe ATa\VX B) 9eXjXe) 

-+,+ 
GeXf\WXag5 9bU ?XeW 

 G[\_ KXWXfVb jTf [\eXW Tf K8IÑf <kXVhg\iX 
FYY\VXe) 
 K8IÑf ceXfXaVX \a g[X Vb``ha\gl \aVeXTfXW j\g[ 
bhe `X`UXef[\c \a g[X KhVfba IXZ\baT_ <Vbab`\V 
Fccbegha\g\Xf %ÅKI<FÇ& j[\V[ \aV_hWXW T UbTeW bY 
;\eXVgbe JXTg Y\__XW Ul bhe :<F) K[\f jTf T Y\efg) 
 K8I Ybe`XW g[X KhVfba IXT_gbef® :[Te\gTU_X =bhaWTg\ba 
%ÅKI:=Ç&) K[X K8I 9bTeW bY ;\eXVgbef T_fb fXeiXW Tf g[X KI:= UbTeW) 
 DX`UXef [TW g[X bccbegha\gl gb Vbage\UhgX gb g[X KhVfba IXT_gbef®  
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:[Te\gTU_X =bhaWTg\ba g[ebhZ[ g[X\e WhXf TaW YXXf U\__\aZ6 eXc_TV\aZ 
Vbage\Uhg\baf `TWX gb g[X ?XTeg[ =bhaWTg\ba) 
 K8I YhaWXW T >b_WXa ÅIÇ WbaTg\ba gb IG8: %E8I&' eT\f\aZ 
TjTeXaXff Whe\aZ E8I GeXf\WXag :bk >b_WXeÑf lXTe TaW fhccbeg\aZ [Xe 
ceXf\WXaVl) 
 :<F KXWXfVb UXZTa je\g\aZ `bag[_l Teg\V_Xf Ybe DTeTaT NXX^_l 
EXjf' ;XfXeg K\`Xf' =bbg[\__f EXjf' <dh\aX <ag[hf\Tfg' TaW 8e\mbaT 
;T\_l JgTe) K[X Teg\V_Xf jXeX je\ggXa Yeb` Ta \`cTeg\T_ cb\ag bY i\Xj 
j\g[ g[X XkcXVgTg\ba g[Tg g[\f jbh_W UX UXggXe eXVX\iXW Ul g[X chU_\V) 
 K8I UXVT`X g[X fbhg[Xea 8e\mbaT gXfg\aZ YTV\_\gl Ybe g[X 8e\mbaT 
;XcTeg`Xag bY IXT_ <fgTgX _\VXafX XkT`f)  
 I8G8:Ñf YhaWeT\f\aZ ZbT_ jTf fXg Tg $22'3-+) 
K[X Jhccbeg\aZ KhVfba 8ffbV\Tg\ba bY IXT_gbef® %J)K)8)I)& =haW jTf 
XfgTU_\f[XW gb Y\aTaV\T__l Tff\fg `X`UXef j[b [TiX XkcXe\XaVXW T 
VTgTfgebc[\V XiXag) 
 K8I `X`UXef[\c V_bfXW bhg g[X lXTe Tg /3+.) 
 K[X K8IDCJ f\ZaXW T ;TgT J[Te\aZ 8ZeXX`Xag j\g[ 8IDCJ) 
K[\f jTf g[X Y\efg g\`X T Vb`cXg\gbe jTf cXe`\ggXW TVVXff gb bhe DCJ 
flfgX`) 

-+,, 
GeXf\WXag5 A\__ Babk 

 8 fX`\(TaahT_ _haV[Xba jTf VeXTgXW Ybe cTfg 
8ffbV\Tg\ba GeXf\WXagf gb XafheX g[X\e XkcXe\XaVX TaW 
^abj_XWZX TeX gTccXW) K[X YhaVg\ba' ^abja Tf ÅK[X 
GeXf\WXagÑf :\eV_XÇ jTf VeXTgXW gb TV^abj_XWZX g[X 
eXfbheVX bhe GTfg GeXf\WXagf TeX TaW j\g[ g[X XkcXVgTg\ba g[Tg g[Xl j\__ 
TVg\iX_l TVg Tf 8ffbV\Tg\ba T`UTffTWbef) K[X Y\efg XiXag [X_W ba JXcgX`UXe 
-3 jTf TggXaWXW Ul ,/ GTfg GeXf\WXagf) 
 K[X J`T__ 9eb^Xe =beh` TaW PbhaZ GebYXff\baT_f EXgjbe^ 
:b``\ggXXf jXeX VeXTgXW gb gT^X TWiTagTZX bY hagTccXW eXfbheVXf TaW 
cebi\WX T iXahX gb VeXTgX `beX iT_hX Ybe g[X\e `X`UXef[\c)  
 K8I TaW K8IDCJ Vb([bfgXW g[X :DCJ :baYXeXaVX FVgbUXe / ~ 2 
Tg CT GT_b`T j\g[ 000 TggXaWXXf g[ebhZ[bhg g[X Vbhagel TaW T $, 
`\__\ba \`cTVg ba g[X KhVfba XVbab`l) 
 8 9eb^Xe FhgeXTV[ GebZeT` jTf VeXTgXW Tf T eXfh_g bY g[X fgeTgXZ\V  
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c_Taa\aZ fXff\ba) <TV[ ;\eXVgbe jTf gb VbagTVg T `\a\`h` bY 1(2 Ueb^Xef 
gb VeXTgX TjTeXaXff bY K8I `X`UXe fXei\VXf' UXaXY\gf' TaW gb fXX^ 
YXXWUTV^ gb Zebj Ueb^Xe bhgeXTV[ TVg\i\g\Xf) 
 K8IÑf I8G8: ZbT_ jTf fXg Tg $2,'+++) 
 8 ÅDbU\_X 8ccÇ g[Tg cebi\WXf TffbV\Tg\ba YhaVg\baf TaW \aYbe`Tg\ba 
jTf VeXTgXW TaW `TWX TiT\_TU_X gb g[X `X`UXef 
 K[X ba_\aX ÅQ\c=be`fÇ c_TgYbe` Ybe g[X W\fge\Uhg\ba bY T__ E8I' 
88I' K8I' TaW K8IDCJ Ybe`f jTf \`c_X`XagXW)  

-+,- 
GeXf\WXag5 K\` 9bgg 

 9bTeW `X`UXef jXeX eXdh\eXW gb WbaTgX $,0 gb 
I8G8: \Y g[X\e c[baX jXag bYY Whe\aZ T `XXg\aZ) 
 K[X GebcXegl DTaTZX`Xag Vb``\ggXX fhU`\ggXW T 
eXagT_ fgTg\fg\Vf cebcbfT_ gb g[X DCJ UbTeW Ybe TccebiT_) 
 K8I jTf eXVbZa\mXW j\g[ T ÅCXTWXef[\c 8jTeWÇ Tg g[X 88I 
FVgbUXe `XXg\aZf) 
 IXT_gbe® D\V[TX_ :T`cUX__ eXVX\iXW baX bY Y\iX E8I >bbW 
EX\Z[Ube 8jTeWf Ybe [\f jbe^ TaW WXW\VTg\ba gb K[X ?XTeg[ =bhaWTg\ba) 
 K8IÑf `X`UXef[\c [biXeXW aXTe /0++ Tg g[X XaW bY g[X lXTe) 
 :b``ha\VTg\ba %\agXeaT_& TaW Wb\aZ `beX Ybe g[X Vb``ha\gl 
%XkgXeaT_& jXeX `T]be g[X`Xf Ybe g[X lXTe) K[\f XYYbeg cT\W bYY j\g[ 
\aVeXTfXW TggXaWTaVX Tg UbTeW YhaVg\baf TaW g[X ÅbcXa eTgXÇ bY X_XVgeba\V 
Vb``ha\VTg\ba j\g[ `X`UXef[\c) 

-+,. 
GeXf\WXag5 :Tg[l <eV[h__ 

 K8I [TW a\aX TW`\a\fgeTg\iX fXei\VX TZeXX`Xagf 
%aba(WhXf eXiXahX fbheVXf& j\g[ iTe\bhf beZTa\mTg\baf) 
 K8I jTf eXVbZa\mXW Ybe \gf [bhf\aZ cebZeT`f' 
[\Z[ fV[bb_ gb [b`X(bjaXef[\c TaW `T^\aZ g[X `biX gb 
[b`X(bjaXef[\c Tg g[X 8e\mbaT <kXVhg\iX @afg\ghgX %8<@& 
:baYXeXaVX \a JTa ;\XZb) 
 E8IÑf gT_^\aZ cb\agf Ybe g[X [\__ i\f\gf Tg g[X CXZ\f_Tg\iX 
:baYXeXaVX \a DTl \aV_hWXW =Taa\X DTX TaW =eXWW\X DTV' cebcbfXW  
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=?8 V[TaZXf' TaW KTk eXYbe` ~ g[X g[X`X Ybe g[X `XXg\aZf jTf Å;b Eb 
?Te`)Ç 
 K8I VeXTgXW g[X >Tl' CXfU\Ta' 9\(JXkhT_' KeTafZXaWXe' HhXXe 
%>C9KH& =beh`)  
 K8I Uh\_g bhg T cebWhVg\ba fghW\b %ThW\b TaW i\WXb& gb \`cebiX 
Vb``ha\VTg\ba j\g[ g[X `X`UXef[\c TaW g[X Vb``ha\gl) 
 K8I ]b\ag_l Ybe`XW g[X KhVfba 9hf\aXff 8__\TaVX %`TWX hc bY g[X 
fXiXa _TeZXfg TffbV\Tg\baf \a Jbhg[Xea 8e\mbaT& j[\V[ \aV_hWXW g[X 
KhVfba DXgebcb_\gTa :[T`UXe' Jbhg[Xea 8e\mbaT CXTWXef[\c :bhaV\_' 
Jbhg[Xea 8e\mbaT ?b`X 9h\_WXef 8ffbV\Tg\ba' ?\fcTa\V :[T`UXe bY 
:b``XeVX' DXgebcb_\gTa G\`T 8__\TaVX' TaW KI<F) 
 JgXcf jXeX gT^Xa gb ÅZeXXa eXgebY\gÇ g[X Uh\_W\aZ ( jTgXe [TeiXfg\aZ 
UTf\af jXeX \afgT__XW) 
 K8I eXVX\iXW g[X DT]be @aiXfg`Xag 8jTeW Whe\aZ g[X 88I 
CXTWXef[\c DXXg\aZ \a FVgbUXe) 
 :<F KXWXfVb geTiX_XW gb NTf[\aZgba' ;: j\g[ bg[Xe KI<F 
eXceXfXagTg\iXf ba T YXWXeT_ _bUUl\aZ ge\c gb [\Z[_\Z[g g[X \`cbegTaVX bY 
g[X 8(,+ ÅNTeg[bZÇ gb g[X KhVfba XVbab`l %haWXe g[eXTgf bY Vhgf&) 
 K8I `TgV[XW hc gb $,+++ bY `X`UXe Vbage\Uhg\baf gb g[X 
F^_T[b`T ?bhf\aZ =bhaWTg\ba IXT_gbe® IX_\XY =haW ~ gb Tff\fg g[X 
i\Vg\` bY eXVXag gbeaTWbXf) 
 K[X UbTeW TccebiXW g[X KI<F :[T\e`TaÑf :\eV_X _XiX_ Ybe -+,/) 
 K8I eXVX\iXW Ta TjTeW \a g[X <WhVTg\ba @aiXfg`Xag :TgXZbel Ybe 
g[X\e =\aTaV\T_ =TVX(bYY GTegaXef[\c j\g[ g[X LbY8 Tg g[X Fa :b``ba 
>ebhaW TjTeWf W\aaXe [bfgXW Ul DXgebcb_\gTa G\`T 8__\TaVX) 
 8 K8I WhXf cTl`Xag c_Ta jTf \`c_X`XagXW Ybe `X`UXef aXXW\aZ 
Tff\fgTaVX) 
 I8G8: cTeg\V\cTg\ba eXTV[XW ,0% 

-+,/ 
GeXf\WXag5 JgXiX IXW`baW 

 GTeg\V\cTg\ba \a g[X aXj WhXf cTl`Xag c_Ta cebiXW 
cbch_Te j\g[ /0+ `X`UXef cTeg\V\cTg\aZ) 
 E8I TccebiXW :beX JgTaWTeWf ~ j[\V[ TeX 
\agXaWXW gb ÅeT\fX g[X UTeÇ Ybe IXT_gbe® TffbV\Tg\baf gb 
XafheX [\Z[(dhT_\gl fXei\VX Ybe `X`UXef) 8f T VbaW\g\ba bY `X`UXef[\c'  
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T__ TffbV\Tg\baf TeX eXdh\eXW gb TaahT__l Vb`c_l j\g[ g[X :bWX bY <g[\Vf' 
8WibVTVl' :bafh`Xe FhgeXTV[' La\Y\VTg\ba TaW Jhccbeg bY g[X IXT_gbe® 
FeZTa\mTg\ba' KXV[ab_bZl' TaW =\aTaV\T_ Jb_iXaVl) 
 K[X UbTeW bccbfXW g[X cebcXegl gTk \aVeXTfX \a g[X =P -+,0 G\`T 
:bhagl 9hWZXg) 
 :<F KXWXfVb jTf Tccb\agXW gb g[X KhVfba IXZ\baT_ <Vbab`\V 
Fccbegha\g\Xf <kXVhg\iX :b``\ggXX \a AhaX) 
 8 Å>eXXa 9h\_W\aZÇ ThW\g jTf cXeYbe`XW) K[X UbTeW TccebiXW 
\afgT__\aZ T V\fgXea TaW XaXeZl(XYY\V\Xag _\Z[g\aZ) 
 :<F KXWXfVb V[T\eXW g[X KI<F D\ff\ba \a NTf[\aZgba' ;:6 g[X 
YbVhf jTf ba WXYXafX TaW geTafcbegTg\ba \aYeTfgehVgheX) 
 K[X K8IDCJ Å>TgXjTlÇ jTf [\Z[_\Z[gXW Tg g[X CXTWXef[\c 
Jh``\g \a :[\VTZb) 
 K8I eXVX\iXW eXVbZa\g\ba Yeb` E8I Tf T >b_WXa I `T]be \aiXfgbe) 
 K8I YhaWXW T fV[b_Tef[\c gb g[X :b__XZX bY 8eV[\gXVgheX' G_Taa\aZ 
TaW CTaWfVTcX 8eV[\gXVgheX' DTfgXef bY IXT_ <fgTgX ;XiX_bc`Xag 
%DI<;&)  

-+,0 
GeXf\WXag5 E\Vb_X 9eh_X(=\f[Xe 

 DTeV CXUbj\gm jTf [\eXW Tf g[X K8IÑf <kXVhg\iX 
FYY\VXe) 
 8 jTgXe Vb__XVg\ba V\fgXea jTf \afgT__XW gb VTcgheX 
eT\a(jTgXe gb UX hfXW gb jTgXe bhe _TaWfVTc\aZ) 
 K[X GeXf\WXag :\eV_X _haV[Xbaf XkcTaWXW gb \aV_hWX 
DCJ GTfg GeXf\WXagf) 
 8 DX`UXe MT_hX Gebcbf\g\ba Geb]XVg jTf VbaWhVgXW Ul DX_laa 
J\Z[g bY aJ\Z[g `Te^Xg\aZ) 
 K[X Xag\eX fXa\be fgTYY \aiXfgXW \a I8G8: %T Y\efg&) 
 K[X >eXXa MT__Xl DCJ TccebiXW g[X Jbhg[Xea 8e\mbaT DCJ 
IXZ\baT_\mTg\ba j\g[ JTagT :ehm :bhagl DCJ TaW K8IDCJ) 
 E8I J`Teg >ebjg[ >eTag eXdhXfgf jXeX TccebiXW gb YhaW T 
ÅJ`T__ >ebjg[Ç V_Tff TaW ba T eXcbeg bhg_\a\aZ g[X \`cTVg bY g[X 
eXVXag_l \afgT__XW fgeXXgVTe) 
 K[X UbTeW TccebiXW T cb_\Vl VeXTg\aZ aba(ibg\aZ UbTeW _\T\fba 
cbf\g\baf Ybe PGE TaW ::@D) 

      GTZX 00 

 K8I YhaWXW Tabg[Xe fV[b_Tef[\c gb g[X :b__XZX bY 8eV[\gXVgheX' 
G_Taa\aZ TaW CTaWfVTcX 8eV[\gXVgheX' DTfgXef bY IXT_ <fgTgX 
;XiX_bc`Xag %DI<;& z j\g[ T fcXV\Y\V X`c[Tf\f ba fhfgT\aTU_X 
WXiX_bc`Xag) 
 K8I * K8IDCJ jXeX [XTW_\aX fcbafbef bY g[X ÅK8I JbVVXe 
J[bbgbhgÇ ( j[\V[ Ue\aZf g[X Xag\eX Vb``ha\gl gbZXg[Xe TaW \f T [hZX 
XVbab`\V Ubbfg gb g[X eXZ\ba) 
 ?b`XZbbWf fX_XVgXW KhVfba Tf g[X\e W\fge\Uhg\ba VXagXe) 

-+,1 
GeXf\WXag5 <e\V >\UUf 

 K8I TccebiXW T ,-(`X`UXe Tccb\ag`Xag gb g[X 
KhVfba IXT_gbef® :[Te\gTU_X =bhaWTg\ba 9bTeW bY 
;\eXVgbef) 
 DX`UXef[\c TccebiXW T Ul_Tj T`XaW`Xag g[Tg 
V[TaZXW g[X WTgXf WXY\a\aZ g[X X_XVg\iX gXe` Yeb` ATahTel , ~ ;XVX`UXe 
., gb ;XVX`UXe , ~ EbiX`UXe .+) K[X V[TaZX UXVT`X XYYXVg\iX ;XVX`UXe' 
-+,1)  
  8g g[X E8I CXZ\f_Tg\iX `XXg\aZf \a DTl' _XTWXef[\c jTf ZeTagXW 
Ta TZXaVl i\f\g j\g[ g[X :bafh`Xe =\aTaV\T_ GebgXVg\ba 9heXTh %:=G9&) 
E8I eXdhXfgXW g[X :=G9 eX_XTfX T fgTgX`Xag gb _XaWXef \aW\VTg\aZ g[Xl 
VTa cebi\WX :_bf\aZ ;bVh`Xagf gb TZXagf TYgXe jX cb\agXW bhg g[Tg g[XeX 
TeX ab cb_\V\Xf %be _Tj& ceb[\U\g\aZ _XaWXef Yeb` f[Te\aZ g[Tg 
\aYbe`Tg\ba)  
 :TgXec\__Te TaabhaVXW \gf eX_bVTg\ba gb KhVfba) K[eXX [haWeXW aXj 
X`c_blXXf TeX XkcXVgXW \a -+,2) 
 K8IÑf I8G8: ZbT_ jTf $2,'+++ 
  

-+,2 
GeXf\WXag5 GT` IhZZXeb_\ 

 ITaWl IbZXef jTf [\eXW Tf g[X K8I$f <kXVhg\iX 
FYY\VXe) 
 K8IÑf I8G8: ZbT_ jTf $43'+++ 
 K[X K8I JbVVXe J[bbgbhg jTf [X_W Tg g[X B\ab Jcbegf :b`c_Xk ~  
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N[Xa .-1 ZT`Xf jXeX VTaVX_XW WhX gb g[X jXTg[Xe' VbiXeTZX Yeb` g[X 
aXjf `XW\T ge\c_XW) 
 K[X :\gl bY KhVfba c_TVXW ÅGebc ,+,Ç ba g[X DTl UT__bg gb eT\fX 
fT_Xf gTkXf Ul T [T_Y(VXag) K8I _XTW g[X Å@aiXfg \a KhVfba :T`cT\Za)Ç \a 
fhccbeg bY g[X Gebcbf\g\ba %j[\V[ cTffXW biXej[X_`\aZ_l&) K[X `baXl 
eT\fXW j\__ UX WXW\VTgXW gb chU_\V fTYXgl TaW ebTWf) E8I VbaWhVgXW 
cb__\aZ bY cbgXag\T_ DTl ibgXef TaW g[X WTgT Vb__XVgXW jTf hfXW Ybe W\eXVg 
`T\_ TaW `Te^Xg\aZ c\XVXf \a fhccbeg bY g[X Gebcbf\g\ba) 
 K8I TaW G\`T :b``ha\gl :b__XZX cTegaXeXW gb bYYXe V_TffXf gb 
`X`UXef YbVhf\aZ ba Wb\aZ Uhf\aXff Tf \aWXcXaWXag VbageTVgbef) K[X 
V_TffXf %ÅK[X 9hf\aXff bY IXT_ <fgTgX5 @aWXcXaWXag :bageTVgbe JhVVXff 
JXe\XfÇ& TeX `XTag gb Vb`c_X`Xag j[Tg K8I TaW Ueb^XeTZXf VheeXag_l 
bYYXe)  
 K8I `X`UXef[\c jTf Tg /41/ `X`UXef %Tf bY Ah_l& j[\V[ jTf T 0 
lXTe [\Z[) 
 E8I fXag T :T__ Ybe 8Vg\ba eXdhXfg\aZ `X`UXef fXaW T `XffTZX gb 
DX`UXef bY :baZeXff heZ\aZ g[X` gb fhccbeg ?)I) -32/' eXThg[be\m\aZ 
g[X ETg\baT_ =_bbW @afheTaVX GebZeT` %E=@G& j[\V[ \f fXg gb Xkc\eX ba 
JXcgX`UXe .+' -+,2)  
 N\eX YeThW jTf ba g[X e\fX \a g[X eXT_ XfgTgX \aWhfgel) 
 ::@D UXZTa gb bYYXe Vb``XeV\T_(UTfXW V_TffXf Tg ab Vbfg gb K8I 
`X`UXef) 
 I8G8: eT\fXW $4/'+++ j\g[ g[X cTeg\V\cTg\ba Yeb` ,,4/ `X`UXef 

-+,3 
GeXf\WXag5 >\aal ?hYY`Ta 

 K8I Vbage\UhgXW gb g[X "KeTiX_\aZ DX`be\T_ 
NT__Ç %T fVT_XW eXc_\VT bY g[X M\XgaT` DX`be\T_ NT__ 
\a NTf[\aZgba' ;):)& Tg g[X :;F I\iXeYebag GTe^) 
 K8I TWWeXffXW g[X I8G8: YhaW\aZ W\fge\Uhg\ba 
VTc \ffhX j\g[ 88I TaW eXVb``XaWXW V[TaZXf gb 88I cb_\Vl TUbhg T 
`beX Xdh\gTU_X cbeg\ba bY I8G8: TaW @ffhXf DbU\_\mTg\ba =haW 
W\fge\Uhg\ba) K8I' T_baZ j\g[ g[X bg[Xe _TeZX 8ffbV\Tg\baf \a g[X fgTgX 
jXeX TU_X gb `biX g[X YhaW\aZ VTc Yeb` $-0'+++ gb $,++'+++) 
 E8I \agebWhVXW g[X aXj IXT_gbe® ÅIÇ TaW dh\V^_l TaabhaVXW T 
cThfX \a \gf \`c_X`XagTg\ba TYgXe XiT_hTg\aZ YXXWUTV^ Yeb` g[X  

      GTZX 02 

`X`UXef[\c) 
 K8I `X`UXe' A\` DTe\ba' ZeTWhTgXW Yeb` g[X IXT_gbe® La\iXef\gl 
j\g[ g[X DTfgXe bY IXT_ <fgTgX WXZeXX)  
 K8I fXag bhg T _bVT_ VT__ Ybe TVg\ba g[ebhZ[ E8IÑf 8WibVTVl 
<iXelj[XeX cebZeT` XaVbheTZ\aZ `X`UXef gb VbagTVg G\`T :bhagl 
JhcXei\fbef TaW _Xg g[X` ^abj g[Xl aXXW gb Y\k bhe ebTWf TaW _bjXe bhe 
cebcXegl gTkXf  
 N\g[ K8IÑf fhccbeg \a fbhg[Xea 8e\mbaT' Gebcbf\g\ba ,-1 %T 
Vbafg\ghg\baT_ T`XaW`Xag& cTffXW Ul 10% ceb[\U\g\aZ aXj be \aVeXTfXW 
gTkXf ba fXei\VXf) 
 E8I _ThaV[XW \gf aXj Å:b``\g`Xag gb <kVX__XaVXÇ cebZeT`) 
 I8G8: YhaWeT\f\aZ [\g Tabg[Xe `T]be `\_XfgbaX j\g[ -2 DT]be 
@aiXfgbef TaW --% cTeg\V\cTg\ba 

-+,4 
GeXf\WXag5 9TeUTeT N\_fba 

 K8I VX_XUeTgXW g[X 0+g[ 8aa\iXefTel bY IG8: Ul 
[bfg\aZ T Å=_TccXef # =XWbeTfÇ I8G8: DX`UXe D\kXe 
j[\V[ eT\fXW $,.'+++) 
 K8I fXag bhg T _bVT_ :T__ =be 8Vg\ba bccbf\aZ g[X 
DTeTaT J\Za :bWX V[TaZXf) 
 DX`UXef[\c [\g g[X [\Z[Xfg _XiX_ \a . lXTef Tg 04+2) 
 K8I cTegaXeXW j\g[ G\`T :bhagl gb [bfg T Å?b`XbjaXef[\c =T\eÇ 
j[\V[ ZTeaXeXW .++ TggXaWXXf) K[X 9bTeW bY JhcXei\fbef \ffhXW T 
cebV_T`Tg\ba [babe\aZ K8I Ybe g[X\e ?b`XbjaXef[\c =T\e cTegaXef[\c) 
 ,. `X`UXef jXeX TccebiXW Ul g[X E8I 9bTeW bY ;\eXVgbef Tf 
IXT_gbe® <`Xe\ghf eXV\c\Xagf5 ETa 8eXaT' >Tel 9Xfg' M\V^\ :bk >b_WXe' 
J[Teba <__fjbeg[' DTe^ >\__\_TaW' DTeZTeXg >_biXe' IbUXeg ?XeW' GXeV\ 
BT\a' IhffX__ CbaZ' Kb` J_blTa' 9XV^l KTl_be' D\^X NT_\aZ TaW JghTeg 
NTg^\af) 
 K8I bccbfXW Gebcbf\g\ba -+0' T :\gl bY KhVfba :[TegXe :[TaZX 
8`XaW`Xag %WXf\ZaTg\aZ KhVfba Tf T ÅJTaVghTel :\glÇ& j[\V[ cebcbfXW 
gb XYYXVg g[X XaYbeVX`Xag bY \``\ZeTg\ba _Tjf j\g[\a KhVfba V\gl _\`\gf) 
K[X 8`XaW`Xag jTf WXYXTgXW Ul T j\WX `TeZ\a) 
 IX_XiTaVl' <WhVTg\ba' TaW MT_hX jXeX fgeTgXZ\V g[X`Xf Ybe g[X lXTe)  
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FaX XkT`c_X bY g[\f jTf g[Tg g[eXX aTg\baT_ fcXT^Xef jXeX UebhZ[g \a gb 
gXTV[ V_TffXf gb bhe `X`UXef' Tg ab V[TeZX) 
 K8I `Xg \gf I8G8: YhaWeT\f\aZ ZbT_ TaW UXVb`X T E8I Ke\c_X 
:ebja 8jTeW eXV\c\Xag %Ybe g[X Y\efg g\`X&) >bT_5 $,+4'+++) 8VghT__l 
eT\fXW5 $,,/B) GTeg\V\cTg\ba -0% %,.2. `X`UXef \aiXfgXW \a bhe YhgheX&) 
8WW\g\baT__l' K8I abgV[XW /. DT]be @aiXfgbef' Tabg[Xe eXVbeW! 
 K8I `X`UXe A\__ I\V[ jTf [babeXW Tg g[X E8I :baYXeXaVX Tf g[X 
Fe\Z\aT_ Å>bbW EX\Z[UbeÇ Ybe [Xe ib_hagXXe XYYbegf gb \`cebiX g[X _\iXf 
bY cXbc_X \a aXXW) 
   

-+-+ 
GeXf\WXag5 N\__\T` Å9\__lÇ DbeW^T 

 K[X :bebaTi\ehf cTaWX`\V TYYXVgXW i\eghT__l XiXel 
TfcXVg bY -+-+) >biXeabe ;hVXl \ffhXW Ta XkXVhg\iX beWXe 
_\`\g\aZ g[X bcXeTg\baf bY VXegT\a Uhf\aXffXf gb f_bj g[X 
fceXTW bY :FM@;(,4 TaW Tabg[Xe j[\V[ ceb[\U\gXW g[X 
V_bfheX bY XffXag\T_ fXei\VXf ~ eXT_ XfgTgX jTf aT`XW Tf 
Ta XffXag\T_ fXei\VX) K[X `T]be\gl bY fgTYY jbe^XW 
eX`bgX_l ( TaW g[XeX jTf ab \agXeehcg\ba bY fXei\VX gb g[X `X`UXef[\c) 
8__ `XXg\aZf TaW XWhVTg\ba V_TffXf jXeX [X_W i\eghT__l) 
 $/0'+++ \a Vbage\Uhg\baf gb g[X :b``ha\gl =bbW 9Ta^ bY Jbhg[Xea 
8e\mbaT VT`X \a Yeb` KI:=' K8I' DCJ8Q' K\XeeT ?bcX =bhaWTg\ba' 
TaW CbaZ :TeXf =bhaWTg\ba) 8a TWW\g\baT_ $-0'+++ Vbage\Uhg\ba jTf 
`TWX Yeb` K8IÑf YbhaWTg\ba) 
 K[X Å9\Z[bea =\eXÇ jTf fgTegXW Ul _\Z[ga\aZ aXTe GhfV[ I\WZX 
abeg[ bY KhVfba) @g UheaXW Ybe TUbhg T `bag[' Zebj\aZ gb aXTe_l ,-+'+++ 
TVeXf %+*( ,32 fdhTeX `\_Xf& TaW aXTe_l j\cXW bhg j[Tg eX`T\aXW bY 
Jh``Xe[TiXa ba Dbhag CX``ba) IX`Te^TU_l' ab fgehVgheXf jXeX _bfg 
ba g[X `bhagT\a) 
 K[X `X`UXef[\c TccebiXW T Ul_Tj T`XaW`Xag gb WXVeXTfX g[X f\mX 
bY K8IÑf 9bTeW Yeb` ,4 gb ,.) 
 E8IÑf DCJ Å:_XTe :bbcXeTg\ba Gb_\VlÇ UXVT`X XYYXVg\iX ba DTl ,) 
 I8G8:Ñf YhaWeT\f\aZ ZbT_ jTf fXg Tg $,,4^ 
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 K8I [X_W \gf Y\efg M\eghT_ DX`UXef[\c DXXg\aZ \a EbiX`UXe 
%TYgXe UX\aZ cbfgcbaXW \a DTeV[ WhX gb g[X cTaWX`\V&) 
 DCJ8Q _ThaV[XW J[bj\aZK\`X ( Ta ÅTccÇ gb [X_c `X`UXef geTV^ 
TaW fV[XWh_X f[bj\aZ _\fg\aZf) 
 GeXf\WXag DbeW^T TaW G\`T :bhagl JhcXei\fbe IT`ba MT_TWXm 
Vb__TUbeTgXW ba VeXTg\aZ T =_bbW\aZ TjTeXaXff GJ8) G\`T :bhagl eb__XW 
bhg T aXj X`XeZXaVl T_Xeg flfgX` j[\V[ g[X GJ8 [\Z[_\Z[gXW) 
 CTV^ bY \aiXagbel jTf \aVeXTf\aZ_l cebU_X`Tg\V \a g[X _bVT_ `Te^Xg) 
 K8I TccebiXW fhccbeg bY g[X eTg\Y\VTg\ba bY g[X <dhT_ I\Z[gf 
8`XaW`Xag Ul g[X JgTgX bY 8e\mbaT Tf g[X -3g[ 8`XaW`Xag gb g[X 
Vbafg\ghg\ba bY g[X La\gXW JgTgXf TaW YbejTeWXW g[Tg eXVb``XaWTg\ba gb 
88I Ybe g[X\e TVg\ba) K[X 88I 9bTeW bY ;\eXVgbef TZeXXW TaW 
Thg[be\mXW _bUUl\aZ _XZ\f_Tg\ba gb TV[\XiX g[Tg XaW)  
 K8I TccebiXW cTl\aZ bYY g[X eX`T\a\aZ `begZTZX UT_TaVX TaW g[X 
beZTa\mTg\ba jTf WXUg(YeXX Ybe g[X Y\efg g\`X f\aVX ,44-) 
 K8I XaWbefXW Gebc /3, j[\V[' \Y cTffXW' jbh_W T__bj G\`T 
:b``ha\gl :b__XZX gb fcXaW gTk eXiXahX \g \f T_eXTWl eXVX\i\aZ ba g[X 
cebZeT`f TaW XWhVTg\baT_ fXei\VXf aXVXffTel gb `XXg fghWXag VTeXXe ZbT_f 
TaW X`c_blXe jbe^YbeVX aXXWf)  
 8 aXj jXUf\gX jTf _ThaV[XW TaW K8I TWbcgXW T aXj _bZb) 

-+-, 
GeXf\WXag5 ;\TaX DTemba\X 

Kjb aXj fXei\VX TjTeWf jXeX XfgTU_\f[XW5 
 ( K[X IXT_gbe® CXZTVl 8jTeW %eXVbZa\m\aZ gjb 
iXel fcXV\T_ `X`UXef XiXel ,+ lXTef&' TaW 
 ( K[X IXT_gbe® 8__\TaVX 8jTeW %eXVbZa\m\aZ Ta 
\aW\i\WhT_ be Vb`cTal' \aV_hW\aZ aba(`X`UXef' j\g[ .+ lXTef bY 
XkVXcg\baT_ fXei\VX gb K8I TaW \gf `X`UXef& 
 K[X 8ffbV\Tg\ba VX_XUeTgXW \gf :XagXaa\T_ ba 8ce\_ -2 j\g[ T 
ÅWe\iX(g[ebhZ[Ç cTegl \a g[X 8ffbV\Tg\ba cTe^\aZ _bg) DX`UXef jXeX 
XaVbheTZXW gb fgbc Ul' We\iX g[ebhZ[' TaW eXVX\iX T `h_g\ghWX bY Z\Ygf) 
JXiXeT_ 8YY\_\TgX `X`UXef ThZ`XagXW g[X XYYbeg) 
 DCJ8Q _ThaV[XW \gf aXj jXUf\gX) 

       
     GTZX 1+ 



9XVThfX g[X lXTe \f YTe Yeb` biXe' GeXf\WXag DTemba\X jTf Tf^XW gb 
cebi\WX T `XffTZX gb ebhaW bhg g[X -+-, Xagel5 

 {Å:b`\aZ bYY bY T W\YY\Vh_g lXTe bY fXcTeTg\ba' @ g[\a^ jX T__ VTa fXX 
g[X _\Z[g Tg g[X XaW bY g[X ghaaX_) @ T` [bcXYh_ g[Tg Tf bhe V\gl [XT_f' 
jX j\__ UX Y\__XW j\g[ eX]hiXaTg\ba TaW g[\f j\__ T_fb [X_c bhe eXT_ XfgTgX 
Vb``ha\gl) @ VTa fXX bhe 8ffbV\Tg\ba Uh\_W\aZ Vbag\ah\aZ gb TWTcg gb bhe 
baZb\aZ \aWhfgel V[TaZXf' TaW @Ñ` VbaY\WXag g[Tg bhe `Te^Xg j\__ fgTl 
fgebaZ g[ebhZ[bhg -+-, TaW \agb -+--)Ç 
        ;\TaX DTemba\X' GeXf\WXag) 

      <c\_bZhX  

K[X YbeXZb\aZ eXceXfXagf ]hfg T f`T__ f_\VX bY XTV[ bY g[X _Tfg ,++ lXTef 
TaW cT\agf T V_XTe TeV[ bY eXf\_\XaVl' WXgXe`\aTg\ba' TaW _XTWXef[\c) <TV[ 
bY g[XfX lXTef eXceXfXagf [haWeXWf TaW g[Xa g[bhfTaWf bY ib_hagXXe [bhef 
\aiXfgXW TaahT__l gb VeXTgX T Vb`cXg\g\iX' YT\e_l eXZh_TgXW' `Te^Xgc_TVX Tf 
jX__ Tf T Vb``ha\gl TaW Vbhagel \a j[\V[ jX TeX cebhW gb _\iX) 

<Te_l ba' bhe 8ffbV\Tg\ba%f& X`UeTVXW cb_\V\Xf TaW eh_Xf j[\V[ TeX 
TaTg[X`T gbWTl) FaX VTaÑg eXTW g[\f WbVh`Xag TaW abg fXX T V_XTe `TeV[ 
gb g[X \WXT_ bY ÅXdhT_ geXTg`Xag haWXe g[X _Tj'Ç g[X \aVeXTf\aZ fgeXaZg[ 
TaW f\Za\Y\VTaVX bY bhe cb_\g\VT_ V_bhg' TaW g[X XkcbaXag\T_ Zebjg[ bY Ta 
8ffbV\Tg\ba j[\V[ Vbag\ahXf gb eXf[TcX TaW eXWXY\aX \gf eX_XiTaVl gb bhe 
`X`UXef TaW g[X chU_\V XiXel lXTe) 

K[X ceXfXaVX bY g[X 8ffbV\Tg\ba' TaW \gf `X`UXef' \f YX_g g[ebhZ[bhg 
G\`T :bhagl' g[X JgTgX' TaW XiXa ETg\baT__l) K8I [Tf T _baZ [\fgbel bY 
cebWhV\aZ _XTWXef TaW TVg\iX_l XaZTZ\aZ ba \`cbegTag \ffhXf) @g \f abg 
W\YY\Vh_g gb fXX g[Tg g[XfX geXaWf [TiX ba_l TVVX_XeTgXW Tf g[X 8ffbV\Tg\ba 
[Tf `TgheXW) K8I TaW \gf `X`UXef [TiX [TW T fhUfgTag\T_ \`cTVg \a 
VeXTg\aZ g[X [\fgbel TaW YTUe\V bY bhe Vb``ha\gl' fgTgX' TaW aTg\ba) 

GTZX 1, 

N[Xg[Xe \g UX fbV\T_' Xai\eba`XagT_' TW`\a\fgeTg\iX' be gXV[ab_bZ\VT_6 
X`UeTV\aZ V[TaZX \f fb`Xg[\aZ g[X 8ffbV\Tg\ba [Tf XkVX__XW Tg 
%fb`Xg\`Xf abg Tf YTfg Tf jX Vbh_W ( Uhg ba UT_TaVX jXÑiX gXaWXW gb _XTW 
\a T__ TeXTf&) NX TeX XTe_l TWbcgXef' fhei\ibef' TaW YTV\_\gTgbef bY g[X 
YhgheX) 

8f @ je\gX g[\f @ abgX g[Tg `l Vb``Xagf TeX [\aWf\Z[g) K[X YhgheX \f 
haV_XTe TaW VXegT\a_l [b_Wf XiXe `beX V[TaZX TaW Tg Ta \aVeXTf\aZ cTVX) 
K[XeX TeX g[eXTgf gb g[X Xk\fgXaVX bY g[X IXT_gbe® beZTa\mTg\ba Tg XiXel 
_XiX_' fb`X bY j[\V[ TeX %be j\__ UX& Xk\fgXag\T_) Fhe YhgheX _XTWXef TaW 
g[X\e TU\_\gl gb aTi\ZTgX g[XfX g[eXTgf j\__ WXgXe`\aX j[Xg[Xe g[XeX j\__ 
UX T Å9\VXagXaa\T_Ç iXef\ba bY g[\f WbVh`Xag)  

@a fXei\VX' 

N\__\T` Å9\__Ç 8eab_W 
GeXf\WXag ( ,44- 
ghVfbaU\_@Z`T\_)Vb` 
0-+)-/2)/04- 

G)J)' G_XTfX ]b\a `X \a Z\i\aZ fcXV\T_ g[Ta^f gb :[e\fg\aX JTaV[Xm' 
<kXVhg\iX 8W`\a\fgeTgbe' j[b g\eX_Xff_l' cTg\Xag_l' TaW V[XXeYh__l 
eXfcbaWXW gb WbmXaf bY eXfXTeV[ Tff\Za`Xagf TaW ZXaXeT_ f_Xhg[\aZ 
eXdhXfgf gb Tff\fg \a g[X VeXTg\ba bY g[\f WbVh`Xag) 

G)J)J)' @Y lbh [TiX XW\gf' Vb``Xagf' be TWW\g\baT_ \aYbe`Tg\ba j[\V[ lbh 
UX_\XiX Tccebce\TgX Ybe \aV_hf\ba \a T YhgheX hcWTgX c_XTfX VbagTVg `X) 

G)J)J)J)' @Y lbh YbhaW g[\f WbVh`Xag gb lbhe _\^\aZ' lbh `Tl T_fb 
TcceXV\TgX g[X ÅKhVfba 8ffbV\Tg\ba bY IXT_gbef® - T K\`X_\aX bY ?\fgbe\V 
<iXagfÇ %,4-, ( -+-,&) Pbh VTa bUgT\a T Vbcl Yeb` g[X ETg\baT_ 
8ffbV\Tg\ba bY IXT_gbef® _\UeTel' K[X KhVfba ?\fgbe\VT_ JbV\Xgl be Yeb` 
g[X KhVfba 8ffbV\Tg\ba bY IXT_gbef®. 

GebWhVXW ba Ta 8cc_X DTV9bb^ Geb _Tcgbc Vb`chgXe) :b`c_XgXW ba 1*.+*-,) =bag \f >bhWl?haWeXW) 

      GTZX 1-


