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For Immediate Release: December  18, 1997

Contact: John Hamner, President, 297-4545
Beverly M. Faull, RCE, Chief Executive Officer, 327-4218

November 1997 Residential Home Sales

The Tucson Association of  REALTORS®, with more than 3,800 members, is affiliated with
the Arizona Association of  REALTORS® and the National Association of REALTORS®.
Only members of the Association can use the term REALTOR®.  It's members provide
professional real estate services to buyers and sellers and adhere to the organization's strict
professional Code of Ethics.
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The Tucson Association of REALTORS® Multiple Listing Service, Inc.
reports that existing home sales dropped slightly from 561 units in November,
1996, to 551 units in November, 1997, while total sales volume increased by
2% from last year's $72,659,869  to $73,981,513.  November's average sale
price for all residential types rose 4%  to $134,268 in 1997 compared to
$129,519 in 1996.  The median sale price, the price at which half the homes were
sold above and below, edged down slightly from 1996's $102,500 to  $102,000
in 1997.

Average days on market dropped by 3% to 75 in November, 1997, compared
to 77 in November, 1996, with 35% of all listings selling in the first 30 days on
the market.  Pending contracts, those transactions subject to contract, but not
yet closed escrow, rose  by 32% from 538 in November, 1996, to 712 in
November, 1997.  The  4,674 active listings represent a 3%  increase from 4,543
in November, 1996, and the 1,157 listings added during November, 1997, are
10% above the 1,050 added in November, 1996.

"November's total sales units and volume remain consistent with last year's
figures," said John Hamner, President of the Tucson Association of REAL-
TORS®.   "The homes that went under contract in November should help us
finish 1997 and start 1998 strong," he continued.  "The number of active listings
on the market indicate a larger selection than in years past," he concluded.

Edited By:
James E. Adams
MLS & Information

Services Director
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Average Sale Price
Nov 1997: $134,268

Median Sale Price
Nov 1997: $102,000
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Total Unit Sales
Nov 1997: 551 Units

Nov 1997

Total Sales Volume
Nov 1997: $73,981,513
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Terms of Sale: Nov 1997

Total Listings Under Contract Reported
Nov 1997: 712
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* Note:1995 and forw ard data includes listings  under contract that remained active on the market
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Nov 1997

Active Listings
Nov 1997: 4,674

Active Listing Price Breakdown
Nov 1997: Average Price: $170,260
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Average Days on Market
Nov 1997: 75 days

Average % of List Price Received on Solds
by Market time

Nov 1997 Average Days on Market
Breakdown
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Sales Price Breakdown by Bedrooms
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New Listings
Nov 1997: 1,157

New Housing Permits
Nov 1997: 455

Nov 1997
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1989 158 3 120 5 146 8 131 3 122 7 140 2 132 1 141 1 121 8 128 5 112 7 736

1990 152 2 116 6 139 3 124 2 128 3 120 4 116 7 117 3 109 1 117 0 981 685

1991 123 8 101 1 108 0 122 1 122 8 115 3 118 8 109 0 111 9 111 9 915 709

1992 139 3 107 6 117 9 110 2 110 0 116 5 125 4 117 3 114 3 107 0 962 771

1993 112 5 114 8 138 5 128 2 115 5 124 3 127 9 125 3 111 2 107 6 101 9 671

1994 119 8 108 2 122 2 112 3 113 4 110 6 110 4 128 8 112 0 113 9 972 756

1995 130 5 110 3 138 0 124 2 133 6 137 7 123 1 136 8 134 7 137 0 120 7 784

1996 162 3 146 2 152 6 144 7 150 7 131 4 151 8 121 6 121 1 137 7 105 0 786

1997 155 3 128 7 150 4 134 2 125 8 124 5 131 7 127 5 140 9 133 4 115 7

Area New

C 194
CCO 20
CNA 1
CPI 14
CSC 6
E 117
MEX 1
N 156
NE 101
NW 209
S 35
SE 66
SW 75
W 50
XNE 1
XNW 41
XS 10
XSE 10
XSW 12
XW 34
ZZZ 4

Source: Southern Arizona Home Builders Association
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Tucson 57 149 130 154

Pima County 205 161 149 210

Oro Valley 67 56 50 32

Marana 42 7 25 32

TOTAL 371 373 354 428


