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October 1998 Residential Home Sales

The Tucson Association of REALTORS® Multiple Listing Service, Inc.
reports that existing home sales rose by 4% from 732 units in October, 199
to 761 units in October, 1998, while total sales volume slightly increased fron
lastyear's $100,002,568 to $100,094,215. October's average sale price for
residential types dropped by 4% to $131,530in 1998 from $136,616 in 1997
The average sale price for Single Family Residences was $143,984 in Octob
1998. The median sale price, the price at which half the homes were sold abo
and below, dropped slightly by 2% from October 1997's $112,000 to $109,50t
in 1998.

Average days on market dropped by 10% to 70 in October, 1998, compare
to 78in October, 1997, with 39% of all listings selling in the first 30 days on
the market. Pending contracts, those transactions subject to contract, butr
yet closed escrow, rose by 39% from 691 in October, 1997, to 964 in Octobe
1998. The 4,683 active listingsin October, 1998, were slightly below the 4,77
in October, 1997, and the 1,544 listings added during October, 1998, are 16
above the 1,334 added in October, 1997.

"October's high number of properties under contract should resultin a stron
finishin 1998 for the Tucson real estate market," said Anthony Arico, Presiden
of the Tucson Association of REALTORS®. "October 1998 represents the
sixteenth month in a row that unit sales have met or exceeded the same mor
during the prior year," he continued. "Look for the year-to-date sales units ir
November 1998 to exceed the total units sold in all of 1997," he concludec
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The Tucson Association of REALTORS®, with more than 3,800 members, is affiliated with
the Arizona Association of REALTORS® and the National Association of REALTORS®.
Only members of the Association can use the term REALTOR®. It's members provide
professional real estate services to buyers and sellers and adhere to the organization's s
professional Code of Ethics.
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

$160,000
= $140,000 -
$120,000 -
Average Sale Price -
$80,000 =
$60,000
$20,000
October 1998: $131,530 °
SFR THIC MH
Avg SPE|$143,984| $86,543 | $69,322
160000
140000 = - - - - - - - - -Fl < - - = - e g - W - o - -
120000 - - 1 - - ] - - . -
100000 - - : - - : - - - -
80000 - - : - - : - - - -
60000 - - : - - : - - - -
40000 - - : - - : - - - -
20000 - - 1 - - 1 - - . -
0 1
JAN |FEB |[MAR |APR [MAY |JUN |JUL AUG |SEP DCT NOV DEC
1989 81760 81119 85857 86415 87808 88898 87888 90680 91337 85901 90592 90316
1990 86097 83804 89324 90762 92713 96897 88320 97643 97650 94477 95660 95868
1991 98015 90595 89190 94562 |102159 (100735 |105945 (100706 95228 |105350 92866 95093
1992 99914 96685 95963 94868 95022 96501 |104083 (102752 97875 98277 97206 96826
1993 98738 99699 94562 |102345 (106203 |106052 |108504 |105510 (110653 [(108172 111847 |105690
1994 |108187 (112904 |112307 (114514 |112283 (114898 (117764 (123056 |116195 |117281 (114045 (120721
1995 |117302 (112530 |113312 (120810 |114040 (122887 (119910 (118472 |123135 1119830 (119757 (121957
1996 117650 (130095 |124738 (119077 |129251 (135637 (132981 (128276 |125083 |125382 |129519 (131228
1997 |135529 |130642 (129372 |124543 (131146 |132665 |132499 (128159 (137664 (136616 (134712 |133695
1998 |134339 (128398 |138066 (138571 |143064 (151409 (137672 |134756 |133729 |131530
[CJ1996 EEM1997 1998
$140,000
$120,000 - - - - - -
$100,000 - - - - - -
- - $80,000 - - -
$60,000
$40,000
$20,000
$0
October 1998: $109,500 e PO o Brlliee s
Med SP™| $119.900| $83,000 | $67,000
140000
120000 e R e
100000 - = - 1 - - 1 - - - -
80000 - - . - - . - - - -
60000 - - 1 - - 1 - - - -
40000 - - . - - . - - - -
20000 - - . - - . - - - -
o H
JAN |FEB |MAR |APR |IMAY |[JUN |[JUL AUG SEP OCT NOV DEC
1992 79148 80000 77000 77500 79000 79500 81000 82000 80600 79000 80000 82000
1993 81000 83500 81000 80900 82639 87000 88500 84900 87000 87000 89000 86000
1994 87500 86100 90000 92500 89900 89500 89900 93000 95000 95000 87500 92500
1995 91000 89000 90000 93245 89900 95000 97000 97000 97500 93200 98824 97000
1996 97900 98500 97000 97000 [102000 |107000 (100800 |101000 (103000 |102000 (102500 |103000
1997 |107000 |101000 (102500 |104000 |105000 |107000 |108000 |103000 |109000 |112000 |102900 |105000
1998 |108000 |[103900 (110000 |110000 [112900 |117900 |116000 (112000 |108000 [109500

CJ1996 EW1997 CJ1998

activity in the market.

This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction
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1993 | 546 525 702 755 751 963 878 | 797 711 738 727 722 " o
1994 | 683 617 936 859 949 911 751 | 790 610 701 615 601 "y ”
1995| 505 515 639 614 761 821 786 | 835 725 677 611 632 XS S
1996 | 627 553 802 766 898 828 770 | 727 623 631 561 600 XSE 1
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.
www.tarmls.com



RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

Terms of Sale: October 1998
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Total Listings Under Contract Reported
October 1998: 964
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1989 602 628 680 730 680 646 684 772 586 613 578 483
1990 611 631 675 711 699 628 607 556 511 507 460 379
1991 508 589 723 832 729 695 671 589 589 600 564 458
1992 707 716 825 754 703 781 787 747 TT7 732 667 532
1993 667 809 1014 1003 911 902 887 887 835 805 609 500
1994 714 816 926 822 607 619 537 530 523 484 657 524
1995 748 784 897 872 960 954 903 882 791 837 811 583
1996 890 948 1038 1015 981 814 847 682 640 670 538 477
1997 699 766 911 851 870 859 856 775 765 691 712 613
1998 808 887 1002 1076 990 950 946 898 885 964
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* Note:1995 and forw ard data includes listings under contract that remained active on the market

activity in the market.

This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate

Neither the
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction
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Active Listing Price Breakdown
October 1998: Average Price: $176,043
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.

Neither the
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

Average Days on Market
October 1998: 70 days
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction
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Sales Price Breakdown by Bedrooms
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate

activity in the market.
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

New Listings
October 1998: 1,544

Oct 1998
2000
Area New
1500 - = = S e Sl I S B o 248
CCN 1
1000 - - L i - L - L - - - CCO 23
CA 33
csc 2
500 E 171
MEX 4
0 N 157
JAN |FEB [MAR |APR [MAY |JUN |JUL AUG |SEP IOCT NOV DEC NE 130
1989 1583 1205 1468 1313 1227 1402 1321 1411 1218 1285 1127 736 NW 309
1990 1522 1166 1393 1242 1283 1204 1167 1173 1091 1170 981 685 S 54
1991 1238 1011 1080 1221 1228 1153 1188 1090 1119 1119 915 709 SE 87
1992 1393 1076 1179 1102 1100 1165 1254 1173 1143 1070 962 771 SW 91
1993 1125 1148 1385 1282 1155 1243 1279 1253 1112 1076 1019 671 w 99
1994 1198 1082 1222 1123 1134 1106 1104 1288 1120 1139 972 756 XNW 49
1995 1305 1103 1380 1242 1336 1377 1231 1368 1347 1370 1207 784 XS 12
1996 1623 1462 1526 1447 1507 1314 1518 1216 1211 1377 1050 786 XSE 17
1997 1553 1287 1504 1342 1258 1245 1317 1275 1409 1334 1157 908 XSW 19
1998 1702 1440 1588 1461 1403 1321 1430 1402 1476 1544 XW 38

[C01996 MM1997 1998

October 1998 Type of Permits Issued

NeW HOUSlng PermItS Tucson Metro Area

Ty pe # Issued
October 1998 541 Comm ercial Addition 38
- Commercial Alteration 65
Commercial Demolition 4

600 -
Commerical New 24
Commercial Other 264
500 Commercial Tenant 20

Ilmprov
400 Duplex New 3
Duplex Other 6
Fence 13
300 Mobile Homes 191
Multi Family Alteration 2
200 Multi Family New 44
Multi Family Other 25
100 Patio/Ret. Wall 108
Residence Pool 79
0 Residential Dem olition 6
October October October October :?m' Public Pool 2(1)
ign
1995 1996 1937 1998 Single Family Addition 171
TOTAL 426 402 455 541 Single Family Alteration 59
Marana 25 33 72 47 Single Family New 541
Oro Valley| 59 51 61 82 Single Family Other 577
Pima County 128 151 150 191 Lrav el cailol 4
Industrial New 2
Tucson 192 159 168 221 Industrial Other 1
m Clpi = O Single Family ReNew 20
Tucson LIPima County &Oro Valley L Marana TOTAL 2288
Source: Bright Future Business Consuitants Source: Bright Future Business Consultants
This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.
www.tarmls.com



