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For Immediate Release: September 23, 1999

Contact: Dan McEvoy, President, (520) 544-4545
Gary E. Doran, Chief Executive Officer, (520) 327-4218

August 1999 Residential Home Sales

The Tucson Association of  REALTORS®, with more than 3,800 members, is affiliated with
the Arizona Association of  REALTORS® and the National Association of REALTORS®.
Only members of the Association can use the term REALTOR®.  Its members provide
professional real estate services to buyers and sellers and adhere to the organization's strict
professional Code of Ethics.
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The Tucson Association of REALTORS® Multiple Listing Service, Inc. reports that August
1999's 1,027 existing home sales increased by 22% over the 839 units sold in August, 1998,
while total sales volume  increased 32% from last year's $112,727,172 to $148,531,002.
August's average sale price for all residential types rose 8% to $144,626 in 1999 from $134,359
in 1998.  The  average  sale  price for Single Family Residences was $156,995  in  August, 1999
compared to $145,758 in August, 1998.  The  median sale price, the price at which half the homes
were sold above and below, rose by 3% from August 1998's $112,000 to $114,950 in 1999.

Average days on market dropped by 9% to 61  in  August, 1999, compared to 67 in August,
1998.  Pending contracts, those transactions subject  to contract, but not yet closed escrow, rose
by 7% from  898 in August, 1998, to 957  in  August, 1999.  The  3,812 active  listings in August,
1999, were  14% below  the  4,446 in  August, 1998, and the 1,429 listings added during August,
1999, are 2% above  the 1,402 added in August, 1998.

“We are still experiencing a robust existing housing market, especially when you consider that
45% of all listings are selling in the first 30 days on the market and the average percentage of list
price received on those sold is 98%. One concern is that the number of active listings for the last
four months has been below that experienced over the last three years. This indicates that there
are less existing homes available on the market than in the recent past.” said Gary Doran, CEO
of the Tucson Association of REALTORS®.

Dan McEvoy, President of the Tucson Association of REALTORS®, confirms this active record
setting market by stating that: “Total sales volume year-to-date has broken the $1billion mark and
is 10% ahead of  the same period in 1998. Also, total unit sales are 12.5% ahead of January
through August 1998. If sales continue as they have over the last eight months, 1999 will be
another record breaking year for existing housing in Tucson.”

Edited By:
James E. Adams

Vice President of
 MLS Operations

http://www.tarmls.com

Don't Miss Real Estate Expo '99

October 6, 1999
http://www.tarmls.com/expo
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Average Sale Price
August 1999: $144,626

Median Sale Price
August 1999: $114,950
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Total Unit Sales
August 1999:  1,027 Units

  Aug 1999

Total Sales Volume
August 1999: $148,531,002
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Terms of Sale: August 1999

Total Listings Under Contract Reported
August 1999: 957
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Active Listings
August 1999: 3,812

Active Listing Price Breakdown
August 1999: Average Price: $190,459
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Average Days on Market
August 1999: 61 days

Average % of List Price Received on Solds
by Market time - August 1999

August 1999 Average Days on
Market Breakdown
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Sales Price Breakdown by Bedrooms
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New Listings
August 1999: 1,429

New Housing Permits
August 1999: 663

Aug  1999

August 1999 Type of Permits Issued
Tucson Metro Area

Source: Bright Future Business Consultants

Area New
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199 3 1 1 2 5 1 1 4 8 1 3 8 5 1 2 8 2 1 1 5 5 1 2 4 3 1 2 7 9 1 2 5 3 1 1 1 2 1 0 7 6 1 0 1 9 6 7 1

199 4 1 1 9 8 1 0 8 2 1 2 2 2 1 1 2 3 1 1 3 4 1 1 0 6 1 1 0 4 1 2 8 8 1 1 2 0 1 1 3 9 9 7 2 7 5 6

199 5 1 3 0 5 1 1 0 3 1 3 8 0 1 2 4 2 1 3 3 6 1 3 7 7 1 2 3 1 1 3 6 8 1 3 4 7 1 3 7 0 1 2 0 7 7 8 4

199 6 1 6 2 3 1 4 6 2 1 5 2 6 1 4 4 7 1 5 0 7 1 3 1 4 1 5 1 8 1 2 1 6 1 2 1 1 1 3 7 7 1 0 5 0 7 8 6

199 7 1 5 5 3 1 2 8 7 1 5 0 4 1 3 4 2 1 2 5 8 1 2 4 5 1 3 1 7 1 2 7 5 1 4 0 9 1 3 3 4 1 1 5 7 9 0 8

1 9 9 8 1 7 0 2 1 4 4 0 1 5 8 8 1 4 6 1 1 4 0 3 1 3 2 1 1 4 3 0 1 4 0 2 1 4 7 6 1 5 4 4 1 2 9 7 9 4 7

199 9 1 7 7 2 1 4 8 7 1 7 0 6 1 4 5 6 1 4 0 1 1 4 7 6 1 3 8 8 1 4 2 9

Source: Bright Future Business Consultants

August August August August August
1995 1996 1997 1998 1999
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Tucson Pima County Oro Val ley Marana

Tucson 208 144 164 213 257

Pima County 188 191 118 183 195

Oro Val ley 61 59 65 101 95

Marana 26 37 48 47 116

TOTAL 483 431 395 544 663

Type # Issued

Commercial Addition 41
Commercial Alteration 20
Commercial Demolition 2
Commerical New 25
Commercial Other 266
Commercial Tenant 
Improv 71

Duplex New 5
Duplex Other 5
Fence 8
Mobile Homes 181
Multi Family  Alteration 2
Multi Family  New 1
Multi Family  Other 19
Patio/Ret. Wall 94
Residence Pool 169
Residential Demolition 6
Semi Public Pool 2
Sign 41
Single Family  Addition 137
Single Family  Alteration 57
Single Family  New 663
Single Family  Other 675
Trav el Trailer 8
Industrial New 1
Industrial Other 1
Single Family  Renewal 1
TOTAL 2501


