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For Immediate Release: September 17, 2002

Contact: Paul Lindsey, President, (520) 745-4545
Gary E. Doran, Chief Executive Officer, (520) 327-4218

The Tucson Association of REALTORS® Multiple Listing Service, Inc. is a wholly owned subsidiary
of the Tucson Association of  REALTORS®.   With more than 4,000 members, it is affiliated with
the Arizona Association of REALTORS® and the National Association of REALTORS®.  Only
members of the Association can use the term REALTOR®.  Its members provide professional real
estate services to buyers and sellers and adhere to the organization’s strict professional Code of
Ethics.
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August 2002 Residential Home Sales

The Tucson Association of REALTORS ® Multiple Listing Service, Inc. reports that
August 2002's total home sales volume increased 3% from last year's $184,892,938 to
$189,735,314,  while home sales units decreased by 4% from the 1102 units sold in
August, 2001,  to 1063 units sold in August, 2002.  August's average sale price for all
residential types shows an increase of 6% to $178,490 in 2002 from $167,779 in 2001.
The  median sale price, the price at which half the homes were sold above and below,
rose by 8% from 2001's $129,900 to $140,000 in August 2002.  The  average  sale  price
for Single Family Residences was $188,475 in  August, 2002 compared to $180,850
in August, 2001.

Average days on market rose by 13% to 52 days in August, 2002 compared to 46 days
in August, 2001, with 50.1% of  all closed listings selling in the first 30 days on the
market.  Pending contracts, those transactions subject  to contract, but not yet closed
escrow, increased by 16% from 1148 in  August, 2001, to 1335 in  August,  2002.  The
4,837 active  listings in August, 2002, were 17% over  the  4,128 in August, 2001, and
the 1,726  listings added during August, 2002, increased by 7% from the 1607 added
in August, 2001.

“The residential home sales statistics through August are still at a record pace, even
though we are experiencing a slight back-to-school slowdown,” said Paul Lindsey,
President of the Tucson Association of REALTORS® Multiple Listing Service, Inc.  He
continued, “The year-to-date total units sold are 3% ahead of last year by 214 units and
the total sales volume is 8% ahead of last year by $101.5 million.  Even though the
average sales prices and median sales prices are at an all time high,  50.1% of all closed
listings still sold in the first 30 days on the market, indicating a continuing strong
housing market in Tucson.”

www.tucsonrealtors.org

Check Us Out Online at
http://www.tucsonrealtors.org
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Average Sale Price
August 2002: $178,490

Median Sale Price
August 2002: $140,000
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1995 91000 89000 90000 93245 89900 95000 97000 97000 97500 93200 98824 97000
1996 97900 98500 97000 97000 102000 107000 100800 101000 103000 102000 102500 103000
1997 107000 101000 102500 104000 105000 107000 108000 103000 109000 112000 102900 105000
1998 108000 103900 110000 110000 112900 117900 116000 112000 108000 109500 110000 111965
1999 113000 109500 115500 115000 120000 127000 119900 114950 114000 112000 114200 117500
2000 109900 112000 117000 118900 120000 124000 121000 120904 121500 119900 124500 120500
2001 119000 116000 124700 129500 127500 129000 129000 129900 124800 123500 129000 125000
2002 125073 128900 127678 130895 139500 137900 138000 140000
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1993 98738 99699 94562 102345 106203 106052 108504 105510 110653 108172 111847 105690
1994 108187 112904 112307 114514 112283 114898 117764 123056 116195 117281 114045 120721
1995 117302 112530 113312 120810 114040 122887 119910 118472 123135 119830 119757 121957
1996 117650 130095 124738 119077 129251 135637 132981 128276 125083 125382 129519 131228
1997 135529 130642 129372 124543 131146 132665 132499 128159 137664 136616 134712 133695
1998 133757 128273 137888 137484 142355 150287 138148 134359 132579 130750 133133 141233
1999 144659 141071 149281 140521 154120 159772 148157 144470 139718 142782 144053 150585
2000 144761 145495 151985 156214 159929 164164 157610 154499 155838 150829 162274 162333
2001 152368 149994 154034 164005 165230 162269 167391 167779 159122 152955 156264 165316
2002 156489 164873 160596 167926 178407 169509 170853 178490
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Total Unit Sales
August 2002:  1063 Units

     Aug 2002

Total Sales Volume
August 2002: $189,735,314

Area Sales
N 113
NE 94
NW 283
XNE 1
XNW 14
C 191
E 89
S 30
SE 101
SW 38
XSW 7
XS 6
W 60
XW 5
CCO 15
CPI 12
CSC 4

SFR
903  84.9%

TH/CND
147  13.8%

MH
13  1.2%

SFR
$170,193,178  89.7%

TH/CND
$18,834,136  9.9%

MH
$708,000  0.4%
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1992 46105990 43406148 60127856 62932415 66806500 70921401 73492892 68949335 66582179 62148592 61163772 64904797
1993 53911150 52342058 66382254 77270105 79758375 102128255 95266646 84091676 78673940 79831235 81312742 76308452
1994 73891842 69661869 105119806 98367462 106556273 104672300 88440607 97214253 70878700 82214166 70137747 72553546
1995 59237583 57953153 72406444 74177760 86784872 100890197 94249614 98923894 89273100 81124760 73171359 77076778
1996 73766784 71942290 100040285 91212622 116067959 112307725 102395228 93256741 77926720 79115863 72659869 78736950
1997 70339648 74727028 95218090 98140254 102162583 108254679 107987075 96247228 100219467 100002568 75573363 90243919
1998 79318162 79401011 118307733 122360891 133102156 150588004 146436815 112727172 110040206 101985317 102512168 119200333
1999 91858390 103263942 143907220 149935880 170302163 196838947 162676286 152704956 123510396 125791066 114233968 119865860
2000 95831543 117123503 168095126 157775876 180080337 182714011 147838410 160061378 135890546 123679783 137608209 120288408
2001 106353163 113845495 164662185 171877649 202406839 190665736 199529918 184892938 136367878 139188753 120635878 127954374
2002 116271509 139317524 167341055 195297868 231751237 196799415 199214976 189735314

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
0

200
400
600
800

1000
1200
1400

2000 2001 2002

1992 472 458 650 668 702 739 712 674 684 636 625 679
1993 546 525 702 755 751 963 878 797 711 738 727 722
1994 683 617 936 859 949 911 751 790 610 701 615 601
1995 505 515 639 614 761 821 786 835 725 677 611 632
1996 627 553 802 766 898 828 770 727 623 631 561 600
1997 519 572 736 788 779 816 815 751 728 732 561 675
1998 593 619 858 890 935 1002 1060 839 830 780 770 844
1999 635 732 964 1067 1105 1232 1098 1057 884 881 793 796
2000 662 805 1106 1010 1126 1113 938 1036 872 820 848 741
2001 698 759 1069 1048 1225 1175 1192 1102 857 910 772 774
2002 743 845 1042 1163 1299 1161 1166 1063
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Terms of Sale: August 2002

Total Listings Under Contract Reported
 August 2002: 1335

* Note:1995 and forward data includes listings under contract that remained active on the market
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1993 667 809 1014 1003 911 902 887 887 835 805 609 500
1994 714 816 926 822 607 619 537 530 523 484 657 524
1995 748 784 897 872 960 954 903 882 791 837 811 583
1996 890 948 1038 1015 981 814 847 682 640 670 538 477
1997 699 766 911 851 870 859 856 775 765 691 712 613
1998 808 887 1002 1076 990 950 946 898 885 964 815 651
1999 861 961 1251 1148 1145 1228 1088 957 954 859 913 624
2000 689 1030 1216 1039 973 954 969 896 813 846 814 649
2001 887 1089 1285 1168 1246 1217 1131 1148 911 1011 902 804
2002 1108 1254 1415 1555 1427 1345 1335 1335
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 Aug 2002

Active Listings
August 2002: 4837

Active Listing Price Breakdown
August 2002: Average Price: $245,660
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Average Days on Market
August 2002:  52 days

August 2002 Average Days on
Market Breakdown

Average % of List Price Received on Solds by
Market time - August 2002
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Sales Price Breakdown by Bedrooms
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New Listings
August 2002: 1726  Aug 2002

Area New

N 150
NE 151
NW 427
XNE 1
XNW 22
C 224
E 140
S 97
SE 143
SW 104
XSW 23
XS 25
W 108
XW 21
CCO 36
CPI 39
CSC 12
PE 2
PS 1
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1992 1393 1076 1179 1102 1100 1165 1254 1173 1143 1070 962 771
1993 1125 1148 1385 1282 1155 1243 1279 1253 1112 1076 1019 671
1994 1198 1082 1222 1123 1134 1106 1104 1288 1120 1139 972 756
1995 1305 1103 1380 1242 1336 1377 1231 1368 1347 1370 1207 784
1996 1623 1462 1526 1447 1507 1314 1518 1216 1211 1377 1050 786
1997 1553 1287 1504 1342 1258 1245 1317 1275 1409 1334 1157 908
1998 1702 1440 1588 1461 1403 1321 1430 1402 1476 1544 1297 947
1999 1772 1487 1706 1456 1401 1476 1388 1429 1414 1303 1265 809
2000 1376 1402 1527 1328 1395 1392 1288 1457 1415 1542 1358 892
2001 1844 1512 1710 1509 1521 1585 1620 1607 1574 1777 1352 1150
2002 2124 1695 1897 1951 1755 1741 1782 1726


