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July 2001 Residential Home Sales

The Tucson Association of REALTORS ® Multiple Listing Service, Inc. reports that
July 2001's 1192 existing home sales increased by 27% from the 938 unitssold in July,
2000, while total sales volume increased 35% from last year's $147,838,410 to
$199,529,918. July's average sale price for all residential types shows an increase of 6%
t0 $167,391in 2001 from $157,610 in 2000. The average sale price for Single Family
Residences was $180,931 in July, 2001 compared to $172,886 in July, 2000. The

median sale price, the price at which half the homes were sold above and below, rose

by 7% from July 2000's $121,000 to $129,000 in July 2001.

Average days on market dropped by 11% to 47 in July, 2001, compared to 53 in July,
2000, with 51% of all closed listings selling in the first 30 days on the market. Pending
contracts, those transactions subject to contract, but notyet closed escrow, increased
by 17% from 969 in July, 2000, to 1131 in July, 2001. The 4,100 active listings
in July, 2001, were 5% over the 3,908 in July, 2000, and the 1,620 listings added
during July, 2001, are 26% over the 1,288 added in July, 2000.

“Therecord pace in the resale residential housing market continues in the Tucson area.”
Said Mike Waling, President of the Tucson Association of REALTORS® Multiple
Listing Service, Inc. “ We have seen a 6% increase in total units sold through July 2001
(7,166) vs. July 2000 (6,760) and a 10% increase in total sales volume through July
2001($1,149,340,985) vs. July 2000 ($1,049,458,806).” He continued, “we are
experiencingwhat may be the best resale housing marketin Tucson History, if this trend
continues through 2001.”
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The Tucson Association of REALTORS® Multiple Listing Service, Inc. is awholly owner subsidiary
of the Tucson Association of REALTORS®. With more than 3,800 members, it is affiliated with
the Arizona Association of REALTORS® and the National Association of REALTORS®. Only
members of the Association can use theterm REALTOR®. Its members provide professional real
estate services to buyers and sellers and adhere to the organization’s strict professional Code of
Ethics.



Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

RESIDENTIAL STATISTICS
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

Terms of Sale: July 2001
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Total Listings Under Contract Reported
July 2001: 1131
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

Average Days on Market
July 2001: 47 days
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, andNew Construction

Sales Price Breakdown by Bedrooms
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

New Listings
July 2001: 1620
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JAN | FEB |[MAR |APR |MAY | JUN | JUL [AUG |SEP [OCT |NOV [DEC

1991 | 1238 1011 | 1080 1221 1228 | 1153 | 1188 | 1090 | 1119 1119 915 709
1992 | 1393 1076 | 1179 1102 1100 | 1165 | 1254 | 1173 | 1143 1070 962 771
1993 | 1125 1148 | 1385 1282 1155 | 1243 | 1279 1253 | 1112 1076 1019 671
1994 | 1198 1082 | 1222 1123 1134 | 1106 | 1104 | 1288 | 1120 1139 972 756
1995 | 1305 1103 | 1380 1242 1336 | 1377 1231 1368 | 1347 1370 1207 784
1996 | 1623 1462 | 1526 1447 1507 | 1314 | 1518 | 1216 | 1211 1377 1050 786
1997 | 1553 1287 | 1504 1342 1258 | 1245 | 1317 1275 | 1409 1334 | 1157 908
1998 | 1702 1440 | 1588 1461 1403 | 1321 1430 | 1402 | 1476 1544 | 1297 947
1999 | 1772 1487 | 1706 1456 1401 | 1476 | 1388 | 1429 | 1414 | 1303 1265 809
2000 | 1376 1402 | 1527 1328 1395 | 1392 1288 | 1457 | 1415 1542 1358 892
2001 | 1844 | 1512 | 1710 1509 1521 | 1585 | 1620
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New Housing Permits
July 2001: 609
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Marana 26 30 25 89 79 75 83
Oro Valley| 109 70 78 103 88 66 57
Pima County| 165 175 125 221 254 170 241
Tucson 140 172 172 204 235 249 228
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Source: Bright Future Business Consultants

July 2001
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XS 38
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July2001 Typeof Permitsl ssued

TucsonMetroArea
Ty pe # Issued
Commercial Addition 22
Commercial Alteration 72
Commercial Demolition 6
| _Commerical New 39
|_Commercial Other 299
Commercial Tenant 25
Im prov
| Duplex New 16
| Duplex Other 8
Fence 8
Mobile Homes 110
Multi Family Alteration 1
Multi Family New 32
| _Multi Family Other 21
Patio/Ret. Wall 140
Residence Pool 123
|Residential Demolition 6
Semi Public Pool 1
Sign 21
Single Family Addition 201
Single Family Alteration 67
|_Single Family New 638
|_Single Family Other 768
Trav el Trailer 4
Industrial New 3
Industrial Other 3
" - 5
TOTAL 2636

Source: Bright Future Business Consultants
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