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June 2002 Residential Home Sales

The Tucson Association of REALTORS ® Multiple Listing Service, Inc. reports that
June 2002's total home sales volume increased 3% from last year's $190,665,736 to
$196,799,415, while home sales units decreased by 1% from the 1175 units sold in
June, 2001, to 1161 unitssold in June, 2002. June's average sale price for all residential
types shows an increase of 4% to $169,509 in 2002 from $162,269 in 2001. The
average sale price for Single Family Residenceswas $180,209 in June, 2002 compared
to $176,354 in June, 2001. The median sale price, the price at which half the homes
were sold above and below, rose by 7% from 2001's $129,000 to $137,900 in June
2002.

Average days on market dropped by 4% to 47 days in June, 2002 compared to 49 days
in June, 2001, with 52% of all closed listings selling in the first 30 days on the market.
Pending contracts, those transactions subject to contract, but not yet closed escrow,
increased by 11% from 1217 in June, 2001, to 1345 in June, 2002. The 4,772 active
listings in June, 2002, were 14% over the 4,179 in June, 2001, and the 1,741 listings
added during June, 2002, increased by 10% from the 1585 added in June, 2001.

“Theresidential home sales statistics through June are stillata record pace, even though
we are experiencing a slight summer slowdown,” said Paul Lindsey, President of the
Tucson Association of REALTORS® Multiple Listing Service, Inc. He continued,
“The year-to-date total units sold are 5% ahead of last year by 279 units and the total
salesvolume is 10% ahead of lastyear by $96.9 million. With 52% of all closed listings
selling in the first 30 days on the market we still have a strong housing market in
Tucson.”

Check Us Out Online at
http://www.tucsonrealtors.org

The Tucson Association of REALTORS® Multiple Listing Service, Inc. is awholly owner subsidiary
of the Tucson Association of REALTORS®. With more than 3,800 members, it is affiliated with
the Arizona Association of REALTORS® and the National Association of REALTORS®. Only
members of the Association can use theterm REALTOR®. Its members provide professional real
estate services to buyers and sellers and adhere to the organization’s strict professional Code of
Ethics.



RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction
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Terms of Sale: June 2002

OTHR l 3%
CASH 8 9% \
COCB 0. 3% >

FHA 10.2%
118

VA 3.6% _
42

CONV 75.8%
880

Total Listings Under Contract Reported
June 2002: 1345

1800
1600 - - - - = - - - - - - = = = =
1400 ~ - - — - - e e
1200 | - - - T
1000 - —M - — W =
800 - - -
600 - - -
400 - - -
200 - - -
0]
JAN FEB | MAR| APR | MAY | JUN JUL | AUG | SEP | OCT | NOV | DEC
1992 707 716 825 754 703 781 787 747 777 732 667 532
1993 667 809 1014 1003 911 902 887 887 835 805 609 500
1994 714 816 926 822 607 619 537 530 523 484 657 524
1995 748 784 897 872 960 954 903 882 791 837 811 583
1996 890 948 1038 1015 981 814 847 682 640 670 538 477
1997 699 766 911 851 870 859 856 775 765 691 712 613
1998 808 887 1002 1076 990 950 946 898 885 964 815 651
1999 861 961 1251 1148 1145 1228 1088 957 954 859 913 624
2000 689 1030 1216 1039 973 954 969 896 813 846 814 649
2001 887 1089 1285 1168 1246 1217 1131 1148 911 1011 902 804
2002 | 1108 1254 1415 1555 1427 1345
12000 EE2001 E@2002
Thisrepresentationisbasedinwholeorinparton datasupplled by the Tucson A ssociation of REALTORS® oritsMultipl eLlstl ng Service. Neither theAssociationnor
itsML Sguaranteesor isinany way responsiblefor itsaccuracy. Datamaintained by the AssociationoritsMLSmay notreflect all real estateactivity inthemarket.

© Copyright 2002 Tucson Association of REALTORS® Multiple Listing Service, Inc.
www.tarmls.com



Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

RESIDENTIAL STATISTICS
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

Average Days on Market
June 2002: 47 days
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Including: SingleFamily, Townhouse, Condominium, M obileHome, andNew Construction

Sales Price Breakdown by Bedrooms
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