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For Immediate Release: June  15, 1998

Contact: Anthony Arico, President, 721-7711
Beverly M. Faull, RCE, Chief Executive Officer, 327-4218

May 1998 Residential Home Sales

The Tucson Association of  REALTORS®, with more than 3,800 members, is affiliated with
the Arizona Association of  REALTORS® and the National Association of REALTORS®.
Only members of the Association can use the term REALTOR®.  It's members provide
professional real estate services to buyers and sellers and adhere to the organization's strict
professional Code of Ethics.
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The Tucson Association of REALTORS® Multiple Listing Service, Inc.
reports that existing home sales rose by 16%  from 779 units in May, 1997, to
902 units in May, 1998, while total sales volume increased by 26% from last
year's $102,162,583  to $129,186,916.  May's average sale price for all
residential  types rose  9% to  an all-time  high of  $143,064  in 1998 from
$131,146 in 1997.  The average sale price for Single Family Residences  was
$157,023  in May, 1998.  The  median sale price, the price at which half the
homes were sold above and below,  rose 8% from May 1997's $105,000 to
an all-time high of $112,900 in 1998.

Average days on market dropped by 14% to 66 in May, 1998, compared to
77 in May, 1997, with 416% of all listings selling  in the first 30 days on the
market.  Pending contracts, those transactions subject to contract, but not yet
closed escrow, rose  by 14% from  870 in May, 1997, to 990 in May, 1998.
The  4,524 active listings remained virtually even with the 4,525 in May, 1997,
and the 1,403 listings added during May, 1998, are 12% above the 1,258 added
in May, 1997.

"Tucson's real estate market continues to set records," said Anthony Arico,
President of the Tucson Association of REALTORS®.  "May's sales figures
indicate the highest sales volume, average sale price, and median sales price
on record," he continued. "Days on Market in 1998 has showed a steady
decline each month over 1997's figures," he concluded.

Edited By:
James E. Adams
MLS & Information

Services Director

http://www.tarmls.com

The MLS Month in Review is available in full color on the Internet!

http://www.tarmls.com
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Average Sale Price
May 1998: $143,064

Median Sale Price
May 1998: $112,900
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Total Unit Sales
May 1998: 902 Units

  May 1998

Total Sales Volume
May 1998: $129,186,916
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Terms of Sale: May 1998

Total Listings Under Contract Reported
May 1998: 990
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* Note:1995 and forw ard data includes listings  under contract that remained active on the market
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May  1998

Active Listings
May 1998: 4,524

Active Listing Price Breakdown
May 1998: Average Price: $174,432
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Average Days on Market
May 1998: 66 days

Average % of List Price Received on Solds
by Market time - May 98

May 1998 Average Days on Market
Breakdown
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Sales Price Breakdown by Bedrooms
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New Listings
May 1998: 1,461

New Housing Permits
May 1998: 620

May  1998

Source: Bright Future Business Consultants

May 1998 Type of Permits Issued
Tucson Metro Area
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CCO 9
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XW 25
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1989 1583 1205 1468 1313 1227 1402 1321 1411 1218 1285 1127 736

1990 1522 1166 1393 1242 1283 1204 1167 1173 1091 1170 981 685

1991 1238 1011 1080 1221 1228 1153 1188 1090 1119 1119 915 709

1992 1393 1076 1179 1102 1100 1165 1254 1173 1143 1070 962 771

1993 1125 1148 1385 1282 1155 1243 1279 1253 1112 1076 1019 671

1994 1198 1082 1222 1123 1134 1106 1104 1288 1120 1139 972 756

1995 1305 1103 1380 1242 1336 1377 1231 1368 1347 1370 1207 784

1996 1623 1462 1526 1447 1507 1314 1518 1216 1211 1377 1050 786

1997 1553 1287 1504 1342 1258 1245 1317 1275 1409 1334 1157 908

1998 1702 1440 1588 1461 1403

Source: Bright Future Business Consultants

May May May May
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Tucson Pima County Oro Valley Marana

Tucson 14 189 144 220

Pima County 215 221 165 214

Oro Valley 103 88 127 86

Marana 25 40 61 100

TOTAL 486 538 497 620

Type # Issued

Com mercial Addition 27
Com mercial Alteration 88
Com mercial Dem olition 1
Com merical New 26
Com mercial Other 246
Com mercial Tenant 
Im prov

13

Duplex New 0
Duplex Other 4
Fence 15
Mobile Hom es 212
Multi Fam ily Alteration 2
Multi Fam ily New 11
Multi Fam ily Other 28
Patio/Ret. Wall 58
Residence Pool 136
Residential Dem olition 3
Sem i Public Pool 0
Sign 15
Single Family Addition 103
Single Family A lteration 53
Single Family New 620
Single Family Other 512
Travel Trailer 6


