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M ar ch 2002 Residential Home Sales

The Tucson Association of REALTORS ® Multiple Listing Service, Inc. reports that
March 2002's total home sales volume increased 2% from last year's $164,662,185 to
$167,341,055, while home sales units decreased by 2.5% from the 1069 units sold in
March, 2001, to 1042 units sold in March, 2002. March's average sale price for all
residential types shows an increase of 4% to $160,596 in 2002 from $154,034 in 2001.
The average sale price for Single Family Residences was $174,378 in March, 2002
compared to $167,478 in March, 2001. The median sale price, the price atwhich half
the homes were sold above and below, rose by 2% from March 2001's $124,700 to
$127,678 in March 2002.

Average days on market dropped by 4% to 53 in March, 2002 compared to 55 in
March, 2001, with 48% of all closed listings selling in the first 30 days on the market.
Pending contracts, those transactions subject to contract, but not yet closed escrow,
increased by 10% from 1285 in March, 2001, to 1415 in March, 2002. The 4,953
active listings in March, 2002, were 7% over the 4,609 in March, 2001, and the 1,897
listings added during March, 2002, increased by 11% from the 1710 added in March,
2001.

“Although we have had a slight slowdown from a year ago in units sold, we are ahead
of 2001 first quarter units sold by 4%, 2,630 in 2002 verses 2,526 in 2001” said Paul
Lindsey, President of the Tucson Association of REALTORS® Multiple Listing
Service, Inc. “Also our total sales volume for the first quarter is up by 10% over last
year's first quarter, $422,930,088 in 2002 verses 384,860,843 in 2001.” He contin-
ued, “Active listings are up by 11% over February, 4,953 in March verses 4,456 in
February.” Lindsey said, “What this indicates is that Tucson’s Residential Housing
Market is continuing to move at another record pace in 2002.”

Check Us Out Online at
http://www.tucsonrealtors.org

The Tucson Association of REALTORS® Multiple Listing Service, Inc. is awholly owner subsidiary
of the Tucson Association of REALTORS®. With more than 3,800 members, it is affiliated with
the Arizona Association of REALTORS® and the National Association of REALTORS®. Only
members of the Association can use theterm REALTOR®. Its members provide professional real
estate services to buyers and sellers and adhere to the organization’s strict professional Code of
Ethics.



RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

Average Sale Price
March 2002: $160,596
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

Terms of Sale: March 2002
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

Average Days on Market
March 2002: 53 days
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, andNew Construction

Sales Price Breakdown by Bedrooms
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

New Listings
March 2002: 1897
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New Housing Permits
March 2002: 573
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