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February 1998 Residential Home Sales

The Tucson Association of REALTORS® Multiple Listing Service, Inc.

reports that existing home sales rose by 5% from 572 units in February, 199
to 602 units in February, 1998, while total sales volume increased by 3% fron
last year's $74,727,028 to $77,295,838. February's average sale price for
residential types dropped slightly to $128,398 in 1998 from $130,642in 1997
The average sale price for Single Family Residences was $141,134 in Februa
1998. The median sale price, the price at which halfthe homes were sold abo
and below, rose 3% from February 1997's $101,000 to $103,900 in 1998.

Average days on market dropped by 8% to 79 in February, 1998, compare
to February, 1997, with 34% of all listings selling in the first 30 days on the
market. Pending contracts, those transactions subject to contract, but not y
closed escrow, rose by 16% from 766 in February, 1997, to 887 in Februan
1998. The 4,714 active listings represent a 2% drop from 4,805 in Februar
1997, and the 1,440 listings added during February, 1998, are 13% above t
1,287 added in February, 1997.

"February's statistics continue to reflect the strong real estate market expect
in 1998," said Anthony Arico, President of the Tucson Association of
REALTORS®. "February's 602 units sold are the second highest Februar
on record, just under the 617 units sold in February of 1994," he continuec
“The Tucson real estate market continues to remain healthy," he conclude

The Tucson Association of REALTORS®, with more than 3,800 members, is affiliated with
the Arizona Association of REALTORS® and the National Association of REALTORS®.
Only members of the Association can use the term REALTOR®. It's members provide
professional real estate services to buyers and sellers and adhere to the organization's s
professional Code of Ethics.
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.



RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.



RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

Terms of Sale: Feb 1998
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1989 602 628 680 730 680 646 684 772 586 613 578 483
1990 611 631 675 711 699 628 607 556 511 507 460 379
1991 508 589 723 832 729 695 671 589 589 600 564 458
1992 707 716 825 754 703 781 787 747 777 732 667 532
1993 667 809 1014 1003 911 902 887 887 835 805 609 500
1994 714 816 926 822 607 619 537 530 523 484 657 524
1995 748 784 897 872 960 954 903 882 791 837 811 583
1996 890 948 1038 1015 981 814 847 682 640 670 538 477
1997 699 766 911 851 870 859 856 775 765 691 712 613
1998 808 887
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* Note:1995 and forw ard data includes listings under contract that remained active on the market

This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.

Neither the

Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.




RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.



RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

Average Days on Market
Feb 1998: 79 days
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.



RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

Sales Price Breakdown by Bedrooms
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.




RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

New Listings

Feb 1998: 1,440
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1991 | 1238 | 1011 | 1080 | 1221 | 1228 | 1153 | 1188 | 1090 | 1119 | 1119 915 709 SE 4
1992 | 1393 | 1076 | 1179 | 1102 | 1100 | 1165 | 1254 | 1173 | 1143 | 1070 962 771 SW 74
1993 | 1125 | 1148 | 1385 | 1282 | 1155 | 1243 | 1279 | 1253 | 1112 | 1076 | 1019 671 W 89
1994 | 1198 | 1082 | 1222 | 1123 | 1134 | 1106 | 1104 | 1288 | 1120 | 1139 972 756 XNW 53
1995 | 1305 | 1103 | 1380 | 1242 | 1336 | 1377 | 1231 | 1368 | 1347 | 1370 | 1207 784 XS 11
1996 | 1623 | 1462 | 1526 | 1447 | 1507 | 1314 | 1518 | 1216 | 1211 | 1377 | 10%0 786 XSE 9
1997 | 1553 | 1287 | 1504 | 1342 | 1258 | 1245 | 1317 | 1275 | 1409 | 1334 | 1157 908 XSW 7
1998 | 1702 | 1440 XW 33
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New Housing Permits
Feb 1998: 500
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1995 1996 1997 1998
TOTAL 350 421 357 500
Marana 15 24 20 71
Oro Valley 62 72 45 66
Pima County 173 140 143 167
Tucson 100 185 149 196

B Tycson LIPima County ®Qro Valley TMarana

Source: Southern Arizona Home Builders Association

This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.

Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate

activity in the market.
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©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.



