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February 2002 Residential Home Sales

The Tucson Association of REALTORS ® Multiple Listing Service, Inc. reports that
February 2002's 845 home sales increased by 11% from the 759 units sold in
February, 2001, while total sales volume increased 22% from last year's $113,845,495
to $139,317,524. February's average sale price for all residential types shows an
increase of 10% to $164,873 in 2002 from $149,994 in 2001. The average sale price
for Single Family Residences was $179,253 in February, 2002 compared to $165,457
in February, 2001. The median sale price, the price at which half the homes were sold
above and below, rose by 11% from February 2001's $116,000 to $128,900 in
February 2002.

Average days on market dropped by 2% to 60 in February, 2002 compared to 61 in
February, 2001, with 46% of all closed listings selling in the first 30 days on the market.
Pending contracts, those transactions subject to contract, but not yet closed escrow,
increased by 15% from 1089 in February, 2001, to 1254 in February, 2002. The
4,456 active listings in February, 2002, were 5% under the 4,708 in February, 2001,
and the 1,695 listings added during February, 2002, increased by 12% from the 1512
added in February, 2001.

“The first two months of 2002 have set new records for total units sold, total sales
volume, new listings under contract, and new listings,” said Paul Lindsey, President of
the Tucson Association of REALTORS® Multiple Listing Service, Inc. “Itlooks like
we are off to another outstanding year in the Residential Housing Market in Tucson.”
He continued, “ With mortgage interest rates still hovering around 7% housing
affordability is excellent for first-time homebuyers and many homeowners are moving
up in order to benefit from these low rates.”

Check Us Out Online at
http://www.tucsonrealtors.org

The Tucson Association of REALTORS® Multiple Listing Service, Inc. is awholly owner subsidiary
of the Tucson Association of REALTORS®. With more than 3,800 members, it is affiliated with
the Arizona Association of REALTORS® and the National Association of REALTORS®. Only
members of the Association can use theterm REALTOR®. Its members provide professional real
estate services to buyers and sellers and adhere to the organization’s strict professional Code of
Ethics.



RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

Average Sale Price
February 2002: $164,873
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

Total Unit Sales
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

Terms of Sale: February 2002
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Total Listings Under Contract Reported

February 2002: 1254
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

. . . MH
Active Listings 224 5.0%
TH
February 2002: 4456 SFR 503 113%
3729 83.7% Feb 2002
Area Listings
6000 9
N 447
5000 L — _ _ _ _ _ _ _ _ _ _ — — | NE 379
NW 1077
4000 I — — — _ _ _| [MNE 4
XNW 85
3000 H W + . -1 - - E a0t
E 215
S 131
2000 SE 302
SW 325
1000 B T - - N 1 [ xsw 163
XS 116
o H w 249
JAN | FEB |[MAR|APR |[MAY | JUN | JUL |AUG | SEP |OCT |NOV |DEC W 77
1995 | 3448 3394 3609 3593 3638 3758 3775 3898 4079 4154 4142 4051 cco 173
1996 | 4215 4331 4344 4359 4420 4513 4580 4740 4730 4760 4543 4509 CCN 1
1997 | 4559 4805 4790 4613 4525 4387 4382 4468 4626 4776 4674 4657 CGl 1
1998 | 4771 4714 4739 4569 4524 4363 4412 4446 4579 4683 4576 4517 CPI 221
1999 | 4623 4590 4414 4186 3981 3854 3784 3812 3941 4021 3888 3777 Ccsc 75
2000 | 4016 3982 3938 3901 3848 3876 3908 4002 4229 4546 4481 4422 CYA 1
2001 | 4716 4708 4609 4478 4255 4179 4100 4128 4448 4640 4528 4597 PE 3
2002 | 4859 4456 PS 1
PSW 4
|[c02000 =®2001 £32002 | MEX 5

Active Listing Price Breakdown
February 2002: Average Price: $246,194

29,999 -under

30,000 - 39,999 | 35
40,000 - 49,999
50,000 -59,999
60,000 - 69,999
70,000 - 79,999
80,000 - 89,999
90,000 - 99,999
100,000 - 119,999
120,000 - 139,999
140,000 - 159,999
160,000 - 179,999
180,000 - 199,999
200,000 - 249,999
250,000 - 299,999
300,000 - 399,999
400,000 - 499,999
500,000 - 749,999
750,000 - 999,999

1,000,000 - over

0

] 38

111

] 91

137
193
199

95
85

445

100 200 300 400

500

Thisrepresentationisbasedinwholeor in part on datasupplied by the Tucson Association of REAL TORS® oritsMultipleListing Service. Neither theAssociationnor
itsML Sguaranteesor isinany way responsiblefor itsaccuracy. Datamaintained by the AssociationoritsMLSmay notreflect all real estateactivity inthemarket.

© Copyright 2002 Tucson Association of REALTORS® Multiple Listing Service, Inc.

www.tarmls.com




RESIDENTIAL

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

STATISTICS

Average Days on Market

February 2002: 60 days
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, andNew Construction

Sales Price Breakdown by Bedrooms
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RESIDENTIAL STATISTICS

Including: SingleFamily, Townhouse, Condominium, M obileHome, and New Construction

New Listings
February 2002: 1695
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1993 1125 | 1148 | 1385 | 1282 | 1155 | 1243 | 1279 | 1253 | 1112 | 1076 | 1019 671 Sw 129
1994/ 1198 | 1082 | 1222 | 1123 | 1134 | 1106 | 1104 | 1288 | 1120 | 1139 972 756 XSW 14
1995/ 1305 | 1103 | 1380 | 1242 | 1336 | 1377 1231 | 1368 | 1347 | 1370 | 1207 784 XS 32
1996/ 1623 | 1462 | 1526 | 1447 | 1507 | 1314 | 1518 | 1216 | 1211 | 1377 | 1050 786 W 92
1997 1553 | 1287 | 1504 | 1342 | 1258 | 1245 | 1317 | 1275 | 1409 | 1334 | 1157 908 XW 28
1998/ 1702 | 1440 | 1588 | 1461 | 1403 | 1321 1430 | 1402 | 1476 | 1544 | 1297 947 oo 37
1999 1772 | 1487 | 1706 | 1456 | 1401 | 1476 | 1388 | 1429 | 1414 | 1303 | 1265 809
2000| 1376 | 1402 | 1527 | 1328 | 1395 | 1392 1288 | 1457 | 1415 | 1542 | 1358 892 cpl 46
2001| 1844 | 1512 | 1710 | 1509 | 1521 | 1585 | 1620 | 1607 | 1574 | 1777 | 1352 | 1150 csC 12
2002| 2124 | 1695 PSW 1
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New Housing Permits
February 2002: 595
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Sahuarita 1 5 24 46
Marana 93 82 49 62
Oro Valley, 84 82 61 33
Pima County| 145 217 190 163
Tucson 222 248 214 291
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Source: SAHBA (3/11/2002)
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