MLS Month in Review

Tucson Association of REALTORS® Multiple Listing Service,.Inc

January
1998

"The Voice for Real Estate" in Tucson
1622 North Swan Road, Tucson, Arizona, 85712

Edited By:
James E. Adams

MLS & Information
Services Director

REALTOR®

Forlmmediate Release:  February 27, 1998

Contact: Anthony Arico, President, 721-7711
Beverly M. Faull, RCE, Chief Executive Officer, 327-4218

January 1998 Residential Home Sales

The Tucson Association of REALTORS® Multiple Listing Service, Inc.

reports that existing home sales rose by 13% from 519 units in January, 199
to 585 units in January, 1998, while total sales volume increased by 12% fror
last year's $70,339,648 to $78,588,518. January's average sale price for
residential types dropped slightly to $134,339in 1998 from $135,529in 1997
The average sale price for Single Family Residences was $147,087 in Janua
1998. The median sale price, the price at which halfthe homes were sold abo
and below, rose slightly from January 1997's $107,000 to $108,000 in 199¢

Average days on market remained even at 86 in January, 1998, compared
January, 1997, with 31% of all listings selling in the first 30 days on the market
Pending contracts, those transactions subject to contract, but not yet clos
escrow, rose by 16% from 699 in January, 1997, to 808 in January, 1998. Tl
4,771 active listings representa 5% increase from 4,559 in January, 1997, al
the 1,702 listings added during January, 1998, are 10% above the 1,553 add
in January, 1997.

"1998 will be a banner year," said Anthony Arico, President of the Tucson
Association of REALTORS®. ‘Interest rates are low and consumer
confidence high,” he continued. "January stats are strong,” said Mr. Arica
“It's an excellent time to buy or sell," he concluded.

Now Available: The 1997 MLS Year in Review

The Tucson Association of REALTORS®, with more than 3,800 members, is affiliated with
the Arizona Association of REALTORS® and the National Association of REALTORS®.
Only members of the Association can use the term REALTOR®. It's members provide
professional real estate services to buyers and sellers and adhere to the organization's s
professional Code of Ethics.
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the

activity in the market.

Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.



RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

. MH
Total Unit Sales o 1
] SFR TH/CND
Jan 1998: 585 Units 20 40
Jan 1998
1000
800 Lo - - - - _ - - - - - _ - - - _llArea Sales
600 o _ ] _ _ _ o _1C 123
CAP 1
400 - - - - - - I - “|lcco 3
200 - B B n - B B - “|[CPI 17
0 csc 1
JAN | FEB |MAR |APR |MAY [JUN |Jul |auc |sEp locT [Nov [pECc |F =
1989| 471 | 480 | 656 | 511 | 598 | 663 | 618 | 689 | 612 | 595 | 528 | 544 |[yEg oo
1990 | 446 | 456 | 612 | 597 | 649 | 619 | 570 | 592 | 466 | 497 | 444 | 366 |[nw 126
1991| 335 | 366 | 518 | 556 | 615 | 689 | 584 | 602 | 486 | 463 | 443 | 468 |ls 15
1992| 472 | 458 | 650 | 668 | 702 | 739 | 712 | 674 | 684 | 636 | 625 | 679 |[SE 28
1993 | 546 525 702 755 751 963 878 797 711 738 727 722 |BRW 41
1994| 683 | 617 | 936 | 859 | 949 | 911 | 751 | 790 | 610 | 701 | 615 | 601 ‘)’(VNW ii
1995| 505 | 515 | 639 | 614 | 761 | 821 | 786 | 835 | 725 | 677 | 611 | 632 (3o .
1996| 627 | 553 | 802 | 766 | 898 | 828 | 770 | 727 | 623 | 631 | 561 | 600 |[ysg 1
1997| 519 | 572 | 736 | 788 | 779 | 816 | 815 | 751 | 728 | 732 | 561 | 675 |[xsw 5
1998 | 585 XW 5
[E1996 ME1097 1998
MH
$1,735,300 2.2%
Total Sales Volume
SER $7,575,407 9.6%

Jan 1998: $78,588,518

$69,277,811 88.2%

120000000

100000000 - - T - T T mm - 7 I - - - - - - -~

80000000 T/ - - - - 7 - - - - -

60000000 - - - N - - - - - - -

40000000 - - - N - - - - - - -

20000000 - - - 7 - - - - - -
0 !
1989 | 38509144 38937284 56322076 | 44158264 52509212 58939172 54314912 | 62478260 55898104 51111116 | 47832416 49131836
1990| 38399260 38214440 54666040 | 54185064 60170456 59979252 50342344 57804796 45505084 46954932 | 42473172 35087748
1991 | 32118602 33157794 46200316 | 52576444 62827728 69406720 61871920 | 60624816 46280944 48777032 | 41139624 44503484
1992 | 46105990 43406148 60127856 | 62932415 66806500 70921401 73492892 | 68949335 66582179 62148592 | 61163772 64904797
1993| 53911150 52342058 66382254 | 77270105 79758375 |102128255 95266646 | 84091676 78673940 79831235 | 81312742 76308452
1994 | 73891842 69661869 (105119806 | 98367462 |106556273 |104672300 88440607 ( 97214253 70878700 82214166 | 70137747 72553546
1995| 59237583 57953153 72406444 | 74177760 86784872 1100890197 94249614 ( 98923894 89273100 81124760 | 73171359 77076778
1996 | 73766784 71942290 (100040285 | 91212622 |116067959 |112307725 |102395228 | 93256741 77926720 79115863 | 72659869 78736950
1997 | 70339648 74727028 95218090 | 98140254 (102162583 (108254679 (107987075 | 96247228 | 100219467 |100002568 | 75573363 90243919
1998| 78588518

Cl1996 M 1997 11998

activity in the market.

This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate

Neither the

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.




RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

Terms of Sale: Jan 1998
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Total Listings Under Contract Reported
Jan 1998: 808
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* Note:1995 and forw ard data includes listings under contract that remained active on the market

activity in the market.

This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate

Neither the

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.




RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction
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Active Listing Price Breakdown
Jan 1998: Average Price: $174,812
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all
activity in the market.

Neither the
real estate

©Copyright 1998 Tucson Association of REALTORS ®Multiple Listing Service, Inc.




RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

Average Days on Market
Jan 1998: 86 days
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service. Neither the
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction
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Sales Price Breakdown by Bedrooms
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This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
activity in the market.
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RESIDENTIAL STATISTICS

Including: Single Family, Townhouse, Condominium, Mobile Home, and New Construction

New Listings

Jan 1998: 1,702
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1989 | 1583 | 1205 | 1468 | 1313 | 1227 | 1402 | 1321 | 1411 | 1218 | 1285 | 1127 736
1990 | 1522 | 1166 | 1393 | 1242 | 1283 | 1204 | 1167 | 1173 | 1091 | 1170 981 685
1991 | 1238 | 1011 | 1080 | 1221 | 1228 | 1153 | 1188 | 1090 | 1119 | 1119 915 709
1992 | 1393 | 1076 | 1179 | 1102 | 1100 | 1165 | 1254 | 1173 | 1143 | 1070 962 771
1993 | 1125 | 1148 | 1385 | 1282 | 1155 | 1243 | 1279 | 1253 | 1112 | 1076 | 1019 671
1994 | 1198 | 1082 | 1222 | 1123 | 1134 | 1106 | 1104 | 1288 | 1120 | 1139 972 756
1995 | 1305 | 1103 | 1380 | 1242 | 1336 | 1377 | 1231 | 1368 | 1347 | 1370 | 1207 784
1996 | 1623 | 1462 | 1526 | 1447 | 1507 | 1314 | 1518 | 1216 | 1211 | 1377 | 1050 786
1997 | 1553 | 1287 | 1504 | 1342 | 1258 | 1245 | 1317 | 1275 | 1409 | 1334 | 1157 908
1998 | 1702

1996 1997 1998

New Housing Permits
Jan 1998: 419

Jan 1998
Area New
C 249
CcCco 1
CMO 1
CA 39
csc 1
E 157
MEX 2
N 253
NE 145
NW 393
S 39
SE 80
SW 101
W 96
XNE 1
XNW 62
XS 17
XSE 10
XSW 13
XW 32

500
400 - - - - - -t T T
300 1 - - -
200 | - - -
100 r - - -
0
January January January January
1995 1996 1997 1998
TOTAL 360 403 352 419
Marana 29 17 28 47
Oro Valley 87 47 52 39
Pima County 144 179 146 159
Tucson 100 160 126 174

B Tucson LJPima County E2Oro Valley ElMarana

Source: Southern Arizona Home Builders Association

activity in the market.

This representation is based in whole or in part on data supplied by the Tucson Association of REALTORS® or its Multiple Listing Service.
Association nor its MLS guarantees or is any responsible for its accuracy. Data maintained by the Association or its MLS may not reflect all real estate
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